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Sega Europe Limited’s Cash Offer
to the Shareholders and Option Holders in Rovio Entertainment Corporation

2ROVIO

Sega Europe Limited (“Sega Europe” or the “Offeror”) has offered to acquire through a voluntary recommended public cash tender offer in accordance
with Chapter 11 of the Finnish Securities Markets Act (746/2012, as amended, the “Finnish Securities Markets Act”) and subject to the terms and conditions
of the attached tender offer document dated May 5, 2023 (the “Base Offer Document”), as amended pursuant to the attached supplement document dated
July 4, 2023 (the “Supplement Document” and, taken together with the Base Offer Document, the “Offer Document™) as supplemented by this Canadian
Offer Supplement (this “Canadian Supplement”), (i) all of the issued and outstanding shares in Rovio Entertainment Corporation (the “Company” or
“Rovio”) that are not held by Rovio or any of its subsidiaries (the “Shares”) and (ii) all of the issued and outstanding options under the Company’s Stock
Options 2022A plan (“Stock Options 2022A”) (the “Options”) (the “Offer”).

The Offeror is a private limited company incorporated and existing under the laws of England and Wales, that is directly and wholly owned by Sega
Corporation (“Sega Corporation”), a corporation incorporated and existing under the laws of Japan, that, in turn, is directly and wholly owned by Sega
Sammy Holdings Inc. (“SSHD”), a corporation incorporated and existing under the laws of Japan, with its shares listed on the Tokyo Stock Exchange.

Rovio is a public limited liability company incorporated and existing under the laws of Finland with its shares admitted to trading on the official list of Nasdaq
Helsinki Ltd (“Nasdaq Helsinki”).

The Offer was announced by the Offeror on April 17, 2023 (the “Offer Announcement”) with an offer price of EUR 9.25 in cash for each Share validly
tendered in the Offer (the “Share Offer Price”) and EUR 1.48 in cash for each Option validly tendered in the Offer (the “Option Offer Price”).

The offer period of the Offer which was originally intended to expire July 3, 2023 has been extended and will expire on August 7, 2023 at 4:00 p.m. (Finnish
time), unless the offer period is further extended or any extended offer period is discontinued (the “Offer Period”). For details, please see the Amendment
Notice as well as “Terms and Conditions of the Offer” in the attached Offer Document.

Information for shareholders and option holders of Rovio in Canada

Shareholders and option holders of Rovio in Canada are advised that Rovio is not a reporting issuer in any province or territory of Canada and the Shares are
not listed on any securities exchange in Canada. While the Offer provided in the Offer Document was not initially open to Canadians, the Offeror has
determined to extend the Offer to persons in Canada on an exempt basis. The Offer is made for the Shares and Options of Rovio, which is domiciled in
Finland, in accordance with the disclosure and procedural requirements of Finnish law, including with respect to the Offer timetable, settlement procedures,
withdrawal, waiver of conditions and timing of payments, which are different from those applicable under the takeover bid procedures and laws applicable
in Canada for domestic transactions.

In particular, the financial information included in the Offer Document has been prepared in accordance with applicable accounting standards in Finland,
which may not be comparable to the financial statements or financial information of reporting issuers in Canada. The Offer is made to Rovio’s shareholders
and option holders resident in the applicable provinces of Canada on the same terms and conditions as those made to all other shareholders and option holders
of Rovio to whom an offer is made. Any informational documents, including this announcement, are being disseminated to shareholders and option holders
in Canada on a basis comparable to the method that such documents are provided to Rovio’s other shareholders and option holders.

NO SECURITIES REGULATORY AUTHORITY IN CANADA HAS APPROVED OR DISAPPROVED THE OFFER, PASSED UPON THE
MERITS OR FAIRNESS OF THE OFFER, OR PASSED ANY COMMENT UPON THE ADEQUACY, ACCURACY OR COMPLETENESS OF
THE DISCLOSURE IN RELATION TO THE OFFER. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN
CANADA.

THE RECEIPT OF CASH PURSUANT TO THE OFFER BY A HOLDER OF SHARES OR OPTIONS IN CANADA MAY BE A TAXABLE
TRANSACTION FOR CANADIAN FEDERAL INCOME TAX PURPOSES AND UNDER APPLICABLE CANADIAN PROVINCIAL, AS WELL
AS FOREIGN AND OTHER, TAX LAWS. EACH HOLDER OF SHARES OR OPTIONS IS URGED TO CONSULT ITS INDEPENDENT
PROFESSIONAL ADVISERS IMMEDIATELY REGARDING THE TAX AND OTHER CONSEQUENCES OF ACCEPTING THE OFFER.

It may be difficult for Rovio’s shareholders or option holders to enforce their rights and any claims they may have arising under applicable securities laws in
Canada, since the Offeror and Rovio are located outside Canada and some or all of their respective officers and directors are residents of non-Canadian
jurisdictions. Rovio’s shareholders or option holders may not be able to sue the Offeror or Rovio or their respective officers or directors in a non-Canadian
court for violations of applicable securities laws in Canada. It may be difficult to compel the Offeror and Rovio or their respective affiliates to subject
themselves to the judgment of a court in Canada.

Offer Document

Attached hereto and forming part of this Canadian Supplement is the Offer Document dated May 5, 2023, as amended by the Supplement Document dated
July 4, 2023, regarding the Offer being made in Finland and elsewhere. Where the Offer Document remains subject to amendment or extension, this Canadian
Supplement remains similarly subject to amendment or extension. In respect of the Offer in Canada, this Canadian Supplement expressly amends the Offer
Document by removing all references to “Canada” (except on page 2, 20, A-6 and A-12 of the Offer Document) and “Canadian,” therein without replacement.
Persons in Canada wishing to tender to the Offer should follow the procedures set out in the Offer Document, as amended hereby, and should otherwise
contact their financial, legal and tax advisors should they have questions about the process or consequences of the Offer and their involvement therein.
Denomination in Euros

The Offer consideration is denominated in Euros and all amounts in the Offer Document are expressed in Euros, unless otherwise mentioned.

Language of Documents

Each securityholder in Canada hereby agrees that it is the holder’s express wish that all documents evidencing or relating in any way to the Offer be drafted
in the English language only. Chaque detenteur de valeurs mobiliéres au Canada reconnait que c’est sa volonté expresse que tous les documents faisant foi
ou se rapportant de quelque maniére a I’ Offre soient rédigés uniquement en anglais.



THE FIRST SUPPLEMENT DOCUMENT TO SEGA EUROPE LIMITED’S OFFER DOCUMENT DATED
MAY 5, 2023, RELATING TO THE CASH OFFER TO THE SHAREHOLDERS AND OPTION HOLDERS IN
ROVIO ENTERTAINMENT CORPORATION

July 4, 2023

THE OFFER IS NOT BEING MADE DIRECTLY OR INDIRECTLY IN ANY JURISDICTION WHERE
PROHIBITED BY APPLICABLE LAW AND THE OFFER DOCUMENT, RELATED ACCEPTANCE FORMS
AND SUPPLEMENT DOCUMENTS ARE NOT AND MAY NOT BE DISTRIBUTED, FORWARDED OR
TRANSMITTED INTO OR FROM ANY JURISDICTION WHERE PROHIBITED BY APPLICABLE LAW BY
ANY MEANS WHATSOEVER INCLUDING, WITHOUT LIMITATION, MAIL, FACSIMILE
TRANSMISSION, E-MAIL OR TELEPHONE. IN PARTICULAR, THE OFFER IS NOT MADE IN AND THE
OFFER DOCUMENT AND THIS SUPPLEMENT DOCUMENT MUST UNDER NO CIRCUMSTANCES BE
DISTRIBUTED INTO AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH
AFRICA OR ANY OTHER JURISDICTION WHERE PROHIBITED BY APPLICABLE LAW.
SHAREHOLDERS AND OPTION HOLDERS IN THE UNITED STATES SHOULD ALSO REFER TO THE
SECTION TITLED “INFORMATION FOR SHAREHOLDERS AND OPTION HOLDERS IN THE UNITED
STATES” BELOW.

Sega Europe Limited (“Sega Europe” or the “Offeror”), a private limited company, that is directly and wholly owned
by Sega Corporation (“Sega Corporation”), that, in turn, is directly and wholly owned by Sega Sammy Holdings Inc.
(“SSHD”), and Rovio Entertainment Corporation (“Rovio” or the “Company”) announced on April 17, 2023 that SSHD
and Rovio had entered into a combination agreement (the “Combination Agreement”) pursuant to which the Offeror
announced a voluntary recommended public offer for (i) all of the issued and outstanding shares in Rovio (the “Shares”)
and (ii) all of the issued and outstanding options under the Company’s Stock Options 2022A plan (the “Options”) (the
“Offer”), and pursuant to which SSHD has transferred its rights and obligations to the Offeror in accordance with the
terms of the Combination Agreement. On May 5, 2023, the Offeror published a tender offer document, dated May 5,
2023, concerning the Offer (the “Offer Document”). The offer period for the Offer commenced on May 8, 2023, at 9:30
a.m. (Finnish time).

Supplements to the Offer Document

The Offeror has published a stock exchange release on June 30, 2023, concerning the extension of the offer period and
updated information on the regulatory approvals. The Offeror therefore supplements the Offer Document with the
following information included in this document (the “Supplement Document”), and by adding the Offeror’s stock
exchange release of June 30, 2023, as Appendix D to the Offer Document.

Supplements relating to the extension of the Offer Period

As described in the Offer Document, the completion of the Offer is, in accordance with the terms and conditions of the
Offer, subject to fulfilment or waiver by the Offeror of certain customary conditions on or by the date of the Offeror’s
announcement of the final result of the Offer. These include, among others, the receipt of all necessary approvals, permits,
consents, clearances or other actions by any competition authorities or other regulatory authorities as required under any
applicable competition laws or other regulatory laws.

In case the necessary regulatory approvals, permits, clearances and consents have not been obtained by the end of the
initial offer period, the Offeror may extend the offer period in order to receive the necessary regulatory approvals, permits,
clearances and consents. The process for obtaining the required regulatory approvals for the completion of the Offer is
progressing as planned, and the Offeror has already received necessary approvals from the United States’ competition
authority. However, certain competition authority approval processes are still pending and will not be completed within
the initial offer period. Pending the approvals, the Offeror has decided to extend the offer period of the Offer to expire on
August 7, 2023 at 4:00 p.m. (Finnish time), unless the offer period is extended further or any extended offer period is
discontinued in accordance with the terms and conditions of the Offer. Consequently, the Offeror amends the following
sections of the Offer Document as follows:

The fifth paragraph of the cover page shall be amended by replacing the following strikethrough passages with the
passages that are underlined and set in bold:



“The offer period of the Offer will commence on May 8, 2023 at 9:30 a.m. (Finnish time) and expire on July-3August 7,
2023 at 4:00 p.m. (Finnish time), unless the offer period is extended or any extended offer period is discontinued (the
“Offer Period”). For details, please see “Terms and Conditions of the Offer”.

The first paragraph of the section “Restrictions and Important Information — Certain Key Dates” shall be amended by
replacing the following strikethrough passages with the passages that are underlined and set in bold:

“The following timetable sets forth certain key dates relating to the Offer, provided that the Offer Period has not been
extended further or discontinued in accordance with, and subject to, the terms and conditions of the Offer and applicable
laws and regulations:

ANNOUNCEMENT OF T8 OFFI .. aaas April 17, 2023

Offer PEriod COMMENCES ......cooeeeeeeeeeeeeeeeeeeeee e May 8, 2023

OFfer PEriOU EXPITES . .eeivvie ittt ettt et et e et e et e e stte e snbeesnbeeenteeesnae s Juhy-3August 7, 2023
On-erabeutJuly-4August

Announcement of the preliminary result of the Offer..........cccoviiiii 8, 2023
On-erabeutJuly-6August

Announcement of the final result 0f the Offer ...........oooviiii e, 10, 2023
On-orabeutduly

Payment of the Share Offer Price and the Option Offer Price ..........ccccccvevvviienie v 13August 17, 2023

Due to the anticipated process for obtaining the necessary regulatory approvals, permits, clearances and consents required
for the completion of the Offer, the Offer is currently expected to be completed during the third quarter of 2023. In case
the necessary regulatory approvals, permits, clearances and consents have not been obtained by the end of the iritial-Offer
Period, the Offeror may extend the Offer Period further in order to receive the necessary regulatory approvals, permits,
clearances and consents. The Offeror will announce, by way of stock exchange releases, any possible extension of the
Offer Period as soon as practically possible as well as any other information required to be announced in accordance with
applicable laws and regulations.”

The first paragraph of the section “Terms and Conditions of the Offer — Offer Period” shall be amended by replacing the
following strikethrough passages with the passages that are underlined and set in bold:

“The offer period for the Offer commences on May 8, 2023, at 9:30 a.m. (Finnish time) and expires on July-3August 7,
2023, at 4:00 p.m. (Finnish time), unless the offer period is extended or discontinued as described below (the “Offer
Period”).”

The section “Terms and Conditions of the Offer — Completion of the Offer” shall be amended by replacing the following
strikethrough passages with the passages that are underlined and set in bold:

“The settlement of the Offer will be executed with respect to all of those Shares and Options of Rovio with respect to
which the Offer has been validly tendered, and not validly withdrawn, by no later than on the eight (8™ Finnish banking
day following the expiration of the Offer Period (the “Completion Date”), preliminarily expected to be on Juhy-13August
17, 2023. If possible, the settlement of the Shares will be executed on Nasdaq Helsinki, provided that such execution is
allowed under the rules applied to trading on Nasdaqg Helsinki. Otherwise, the settlement will be made outside Nasdagq
Helsinki. The completion trades will be settled on or about the Completion Date (the “Clearing Day”), preliminarily

expected to be on Juby-13August 17, 2023.”

Availability of Documents

The Finnish language version of the Offer Document is available, and the Finnish language version of this Supplement
Document is available as of July 4, 2023, at https://blueoffer.tenderoffer.fi/pto/ and www.danskebank.fi/rovio-offer/ and
the English language translation of the Offer Document is available, and the English language translation of this
Supplement Document is available as of July 4, 2023, at https://blueoffer.tenderoffer.fi/en/pto/ and
www.danskebank.fi/rovio-offer-en/.

The Finnish Financial Supervisory Authority (the “FIN-FSA”) has approved the Finnish language version of this
Supplement Document, but the FIN-FSA assumes no responsibility for the accuracy of the information presented therein.



The decision number of the approval of the FIN-FSA is FIVA/2023/1268. This is an English language translation of the
Finnish language Supplement Document. In the event of any discrepancy between the Finnish and English language
versions of this Supplement Document, the Finnish language version will prevail.

The Offer is not being made, directly or indirectly, in or into Australia, Canada, Hong Kong, Japan, New Zealand
or South Africa and the Offer Document and this Supplement Document and any and all materials related thereto
should not be sent in or into Australia, Canada, Hong Kong, Japan, New Zealand or South Africa (including by
use of, or by any means or instrumentality, for example, e-mail, post, facsimile transmission, telephone or internet,
of interstate or foreign commerce, or any facilities of a national securities exchange), and the Offer cannot be
accepted directly or indirectly or by any such use, means or instrumentality, in or from within Australia, Canada,
Hong Kong, Japan, New Zealand or South Africa. Accordingly, copies of the Offer Document and this Supplement
Document and any related materials are not being, and must not be, mailed, forwarded, transmitted or otherwise
distributed or sent in or into or from Australia, Canada, Hong Kong, Japan, New Zealand or South Africa or, in
their capacities as such, to custodians, trustees, agents or nominees holding Shares or Options for Australian,
Canadian, Hong Kong, Japanese, New Zealander or South African persons, and persons receiving any such
documents (including custodians, nominees and trustees) must not distribute, forward, mail, transmit or send them
in, into or from Australia, Canada, Hong Kong, Japan, New Zealand or South Africa. Any person accepting the
Offer shall be deemed to represent to the Offeror such person’s compliance with these restrictions and any
purported acceptance of the Offer that is a direct or indirect consequence of a breach or violation of these
restrictions shall be null and void.

Information for Shareholders and Option Holders in the United States

Shareholders and option holders of Rovio in the United States are advised that the Shares in Rovio are not listed ona U.S.
securities exchange and that Rovio is not subject to the periodic reporting requirements of the U.S. Securities Exchange
Act of 1934, as amended (the “Exchange Act”), and is not required to, and does not, file any reports with the U.S.
Securities and Exchange Commission (the “SEC”) thereunder.

The Offer will be made for the Shares and Options of Rovio, which is domiciled in Finland, and is subject to Finnish
disclosure and procedural requirements. The Offer is made in the United States pursuant to Section 14(e) of, and
Regulation 14E under, the Exchange Act, subject to the exemption provided under Rule 14d-1(d) under the Exchange
Act for a Tier II tender offer (the “Tier Il Exemption”), and otherwise in accordance with the disclosure and procedural
requirements of Finnish law, including with respect to the Offer timetable, settlement procedures, withdrawal, waiver of
conditions and timing of payments, which are different from those applicable under the tender offer procedures and laws
of the United States for domestic offers. In particular, the financial information included in the Offer Document and this
Supplement Document has been prepared in accordance with applicable accounting standards in Finland, which may not
be comparable to the financial statements or financial information of U.S. companies. The Offer is made to Rovio’s
shareholders and option holders resident in the United States on the same terms and conditions as those made to all other
shareholders and option holders of Rovio to whom an offer is made. Any informational documents, including the Offer
Document and this Supplement Document, are being disseminated to U.S. shareholders and option holders on a basis
comparable to the method that such documents are provided to Rovio’s other shareholders and option holders.

As permitted under the Tier Il Exemption, the settlement of the Offer is based on the applicable Finnish law provisions,
which differ from the settlement procedures customary in the United States, particularly as regards to the time when
payment of the consideration is rendered. The Offer, which is subject to Finnish law, is being made to U.S. shareholders
in accordance with the applicable U.S. securities laws, and applicable exemptions thereunder, in particular the Tier Il
Exemption. To the extent the Offer is subject to U.S. securities laws, those laws only apply to U.S. shareholders and
option holders and will not give rise to claims on the part of any other person. U.S. shareholders and option holders should
consider that the Share Offer Price and Option Offer Price for the Offer is being paid in EUR and that no adjustment will
be made based on any changes in the exchange rate.

To the extent permissible under applicable law or regulations, the Offeror and its affiliates or its brokers and its brokers’
affiliates (acting as agents for the Offeror or its affiliates, as applicable) may from time to time after the date of the Offer
Document and this Supplement Document and during the pendency of the Offer, and other than pursuant to the Offer,
directly or indirectly purchase or arrange to purchase Shares or any securities that are convertible into, exchangeable for
or exercisable for Shares. These purchases may occur either in the open market at prevailing prices or in private
transactions at negotiated prices, and the consideration in the Offer must be increased to match any such consideration
paid outside the Offer. To the extent information about such purchases or arrangements to purchase is made public in
Finland, such information will be disclosed by means of a press release or other means reasonably calculated to inform
U.S. shareholders and option holders of Rovio of such information. In addition, the financial advisers to the Offeror may
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also engage in ordinary course trading activities in securities of Rovio, which may include purchases or arrangements to
purchase such securities. To the extent required in Finland, any information about such purchases will be made public in
Finland in the manner required by Finnish law.

Neither the SEC nor any U.S. state securities commission has approved or disapproved the Offer, passed upon the merits
or fairness of the Offer, or passed any comment upon the adequacy, accuracy or completeness of the disclosure in relation
to the Offer. Any representation to the contrary is a criminal offence in the United States.

The receipt of cash pursuant to the Offer by a U.S. holder of Shares or Options may be a taxable transaction for U.S.
federal income tax purposes and under applicable U.S. state and local, as well as foreign and other, tax laws. Each holder
of Shares or Options is urged to consult its independent professional advisers immediately regarding the tax and other
consequences of accepting the Offer.

To the extent the Offer is subject to U.S. securities laws, those laws only apply to U.S. holders of Shares or Options, and
will not give rise to claims on the part of any other person. It may be difficult for Rovio’s shareholders or option holders
to enforce their rights and any claims they may have arising under the U.S. federal securities laws, since the Offeror and
Rovio are located in a non-U.S. jurisdiction and some or all of their respective officers and directors may be residents of
non-U.S. jurisdictions. Rovio’s shareholders or option holders may not be able to sue the Offeror or Rovio or their
respective officers or directors in a non-U.S. court for violations of the U.S. federal securities laws. It may be difficult to
compel the Offeror and Rovio and their respective affiliates to subject themselves to a U.S. court’s judgment.

NEITHER THE SEC NOR ANY U.S. STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED
THE OFFER, PASSED ANY COMMENTS UPON THE MERITS OR FAIRNESS OF THE OFFER, PASSED ANY
COMMENT UPON THE ADEQUACY OR COMPLETENESS OF THE OFFER DOCUMENT OR PASSED ANY
COMMENT ON WHETHER THE CONTENT IN THE OFFER DOCUMENT OR IN THIS SUPPLEMENT
DOCUMENT IS CORRECT OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENCE IN THE UNITED STATES.

Forward-looking Statements

This Supplement Document contains statements that, to the extent they are not historical facts, constitute “forward-
looking statements”. Forward-looking statements include statements concerning plans, expectations, projections,
objectives, targets, goals, strategies, future events, future revenues or performance, capital expenditures, financing needs,
plans or intentions relating to acquisitions, competitive strengths and weaknesses, plans or goals relating to financial
position, future operations and development, business strategy and the trends in the industries and the political and legal
environment and other information that is not historical information. In some instances, they can be identified by the use
of forward-looking terminology, including the terms “believes”, “intends”, “may”, “will” or “should” or, in each case,
their negative or variations on comparable terminology. By their very nature, forward-looking statements involve inherent
risks, uncertainties and assumptions, both general and specific, and risks exist that the predictions, forecasts, projections
and other forward-looking statements will not be achieved. Given these risks, uncertainties and assumptions, investors
are cautioned not to place undue reliance on such forward-looking statements. Any forward-looking statements contained
herein speak only as at the date of the Supplement Document and the Offeror undertakes no obligation to update or revise
any forward-looking statements.
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Sega Europe Limited extends the offer period for the recommended cash offer for all the shares
and options in Rovio Entertainment Corporation

SEGA EUROPE LIMITED / ROVIO ENTERTAINMENT CORPORATION
June 30, 2023, at 6:30 p.m. EEST

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH
AFRICA OR IN ANY OTHER JURISDICTION IN WHICH THE OFFER WOULD BE PROHIBITED BY
APPLICABLE LAW. SHAREHOLDERS AND OPTION HOLDERS IN THE UNITED STATES SHOULD ALSO
REFER TO THE SECTION TITLED “INFORMATION FOR SHAREHOLDERS AND OPTION HOLDERS OF
ROVIO IN THE UNITED STATES” AT THE END OF THIS RELEASE.

Sega Europe Limited extends the offer period for the recommended cash offer for all the shares and options in
Rovio Entertainment Corporation

Sega Europe Limited (“Sega Europe” or the “Offeror”), a private limited company incorporated and existing under the
laws of England and Wales, that is directly and wholly owned by Sega Corporation (“Sega Corporation”), a corporation
incorporated and existing under the laws of Japan, that, in turn, is directly and wholly owned by Sega Sammy Holdings
Inc. (“SSHD”), a corporation incorporated and existing under the laws of Japan, with its shares listed on the Tokyo Stock
Exchange, has on May 8, 2023, commenced a voluntary recommended cash offer to acquire all of the issued and
outstanding shares in Rovio Entertainment Corporation (“Rovio” or the “Company”) that are not held by Rovio or any
of its subsidiaries (“Shares”) and all of the issued and outstanding options under the Company’s Stock Options 2022A
plan (“Options”) (the “Offer”). The Offeror has on May 5, 2023 published the offer document concerning the Offer. The
offer period for the Offer commenced on May 8, 2023, at 9:30 a.m. (Finnish time) and its initial expiry date is July 3,
2023, at 4:00 p.m. (Finnish time).

As set out in the terms and conditions of the Offer, one of the conditions to completion concerns the receipt of necessary
approvals by any competition authorities or other regulatory authorities. The process for obtaining the required regulatory
approvals for the completion of the Offer is progressing as planned, and the Offeror has already received necessary
approvals from the United States’ competition authority. However, certain competition authority approval processes are
still pending and will not be completed within the initial offer period. Pending the approvals, the Offeror has decided to
extend the offer period for the Offer to expire on August 7, 2023, at 4:00 p.m. (Finnish time), unless the offer period is
extended further, or any extended offer period is discontinued in accordance with, and subject to, the terms and conditions
of the Offer and applicable laws and regulations.

The Offeror will announce an update in respect of the competition authority approvals once they have been received. The
Offer is still expected to be completed during the third quarter of 2023.

Shareholders and option holders who have already tendered the Shares and/or Options they hold in Rovio in the Offer do
not have to retender their Shares and/or Options or take any other action as a result of the extension of the offer period.

Investor and Media enquiries:
Rovio

For investors:

Alexandre Pelletier-Normand
CEO

RoviolR@rovio.com
+358 40 730 3442



For media:

Lotta Backlund
Head of communications, Rovio
Lotta.Backlund@rovio.com

Sega group
For investors:

Makoto Takahashi
Executive Vice President, Executive Officer, Managing Director of Corporate Planning Division, SSHD
hd_ir@home.segasammy.co.jp

For media:

Tarja Valde-Brown (Finland PR Advisor)
Executive Senior Consultant, Partner, Eurofacts Oy
tarja.valde-brown@eurofacts.fi

Peter Oliver
Central Communications Director, Sega Europe
Peter.oliver@sega.co.uk

Information about the Offer is made available at https://blueoffer.tenderoffer.fi/en.

ABOUT THE OFFEROR AND SEGA CORPORATION

Sega Europe is a UK private limited company, domiciled in the United Kingdom with its registered address at 27 Great
West Rd, Brentford TW8 9BW, Middlesex, United Kingdom, that is directly and wholly owned by Sega Corporation.
Sega Europe is the European distribution arm of Sega Corporation, a worldwide leader in interactive entertainment.
Headquartered in Brentford, London, Sega Europe wholly owns some leading development studios, including Sports
Interactive and Creative Assembly, the creators of Football Manager and Total War, respectively.

Sega Corporation engages in the planning, development, sales, and operation of consoles, PCs, and mobile games, as well
as arcade equipment. Sega Corporation also plans, develops and provides products based on characters, in the form of
digital services and prizes, by utilizing expertise gained from the video game business. In the console, PC, and mobile
game business, Sega Corporation develops content through its various studios in Japan and overseas and distributes them
worldwide through its many marketing bases around the globe. In the arcade products business, Sega Corporation has
developed many ground-breaking products that symbolized each era with innovation and creativity, such as prize
machines, and medal games, in addition to various different arcade games. In order to strengthen global development
capabilities, Sega Corporation has historically acquired numerous development studios, from the UK-based Creative
Assembly in 2005, to the Japan-based ATLUS. CO., LTD. (formerly, Index Corporation) in 2013, and the acquired studios
have all greatly expanded in scale while also releasing many new titles across the globe.

ABOUT ROVIO

Rovio is a public limited liability company incorporated and existing under the laws of Finland with its shares admitted
to trading on the official list of Nasdaq Helsinki Ltd (“Nasdaq Helsinki™). Rovio is a global mobile-first games company
that creates, develops and publishes mobile games, which have been downloaded over 5 billion times. Rovio is best
known for the global Angry Birds brand, which started as a popular mobile game in 2009, and has since evolved from
games to various entertainment, animations and consumer products in brand licensing. Rovio has produced The Angry
Birds Movie, and its sequel. The Company offers multiple mobile games and has eight game studios — one in Espoo
(Finland), one in Stockholm (Sweden), one in Copenhagen (Denmark), one in Barcelona (Spain), two in Montreal and
one in Toronto (Canada). The studios also include a subsidiary in Izmir (Turkey) called Ruby Oyun ve Yazilim



Danigmanlik Sanayi Ticaret Anonim Sirketi, which was acquired in 2021. Most of the employees are based in Finland
where Rovio is headquartered.

IMPORTANT INFORMATION

THIS RELEASE MAY NOT BE RELEASED OR OTHERWISE DISTRIBUTED, IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY, IN OR INTO, AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND
OR SOUTH AFRICA OR IN ANY OTHER JURISDICTION IN WHICH THE OFFER WOULD BE PROHIBITED BY
APPLICABLE LAW.

THIS RELEASE IS NOT A TENDER OFFER DOCUMENT AND AS SUCH DOES NOT CONSTITUTE AN OFFER
OR INVITATION TO MAKE A SALES OFFER. IN PARTICULAR, THIS RELEASE IS NOT AN OFFER TO SELL
OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES DESCRIBED HEREIN, AND IS NOT AN
EXTENSION OF THE OFFER, IN, AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH
AFRICA. INVESTORS SHALL ACCEPT THE OFFER FOR THE SHARES ONLY ON THE BASIS OF THE
INFORMATION PROVIDED IN A TENDER OFFER DOCUMENT. OFFERS WILL NOT BE MADE DIRECTLY
OR INDIRECTLY IN ANY JURISDICTION WHERE EITHER AN OFFER OR PARTICIPATION THEREIN IS
PROHIBITED BY APPLICABLE LAW OR WHERE ANY TENDER OFFER DOCUMENT OR REGISTRATION OR
OTHER REQUIREMENTS WOULD APPLY IN ADDITION TO THOSE UNDERTAKEN IN FINLAND.

THE OFFER IS NOT BEING MADE DIRECTLY OR INDIRECTLY IN ANY JURISDICTION WHERE
PROHIBITED BY APPLICABLE LAW AND, WHEN PUBLISHED, THE OFFER DOCUMENT AND RELATED
ACCEPTANCE FORMS WILL NOT AND MAY NOT BE DISTRIBUTED, FORWARDED OR TRANSMITTED
INTO OR FROM ANY JURISDICTION WHERE PROHIBITED BY APPLICABLE LAWS OR REGULATIONS. IN
PARTICULAR, THE OFFER IS NOT BEING MADE, DIRECTLY OR INDIRECTLY, INOR INTO, OR BY USE OF
THE POSTAL SERVICE OF, OR BY ANY MEANS OR INSTRUMENTALITY (INCLUDING, WITHOUT
LIMITATION, FACSIMILE TRANSMISSION, TELEX, TELEPHONE OR THE INTERNET) OF INTERSTATE OR
FOREIGN COMMERCE OF, OR ANY FACILITIES OF A NATIONAL SECURITIES EXCHANGE OF,
AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA. THE OFFER CANNOT
BE ACCEPTED, DIRECTLY OR INDIRECTLY, BY ANY SUCH USE, MEANS OR INSTRUMENTALITY OR
FROM WITHIN, AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA AND
ANY PURPORTED ACCEPTANCE OF THE OFFER RESULTING DIRECTLY OR INDIRECTLY FROM A
VIOLATION OF THESE RESTRICTIONS WILL BE INVALID.

THIS STOCK EXCHANGE RELEASE HAS BEEN PREPARED IN COMPLIANCE WITH FINNISH LAW, THE
RULES OF NASDAQ HELSINKI AND THE HELSINKI TAKEOVER CODE AND THE INFORMATION
DISCLOSED MAY NOT BE THE SAME AS THAT WHICH WOULD HAVE BEEN DISCLOSED IF THIS RELEASE
HAD BEEN PREPARED IN ACCORDANCE WITH THE LAWS OF JURISDICTIONS OUTSIDE OF FINLAND.

Information for shareholders and option holders of Rovio in the United States

Shareholders and option holders of Rovio in the United States are advised that the Shares are not listed on a U.S. securities
exchange and that Rovio is not subject to the periodic reporting requirements of the U.S. Securities Exchange Act of
1934, as amended (the “Exchange Act”), and is not required to, and does not, file any reports with the U.S. Securities
and Exchange Commission (the “SEC”) thereunder.

The Offer is made for the Shares and Options of Rovio, which is domiciled in Finland, and is subject to Finnish disclosure
and procedural requirements. The Offer is expected to be made in the United States pursuant to Section 14(e) of, and
Regulation 14E, under the Exchange Act, subject to the exemption provided under Rule 14d-1(d) under the Exchange
Act, for a Tier 1l tender offer and otherwise in accordance with the disclosure and procedural requirements of Finnish
law, including with respect to the Offer timetable, settlement procedures, withdrawal, waiver of conditions and timing of
payments, which are different from those applicable under the tender offer procedures and laws of the United States for
domestic offers. In particular, the financial information included in this announcement has been prepared in accordance
with applicable accounting standards in Finland, which may not be comparable to the financial statements or financial
information of U.S. companies. The Offer is made to Rovio’s shareholders and option holders resident in the United



States on the same terms and conditions as those made to all other shareholders and option holders of Rovio to whom an
offer is made. Any informational documents, including this announcement, are being disseminated to U.S. shareholders
and option holders on a basis comparable to the method that such documents are provided to Rovio’s other shareholders
and option holders.

To the extent permissible under applicable law or regulations, the Offeror and its affiliates or its brokers and its brokers’
affiliates (acting as agents for the Offeror or its affiliates, as applicable) may from time to time after the date of this stock
exchange release and during the pendency of the Offer, and other than pursuant to the Offer, directly or indirectly purchase
or arrange to purchase Shares or any securities that are convertible into, exchangeable for or exercisable for Shares. These
purchases may occur either in the open market at prevailing prices or in private transactions at negotiated prices, and the
consideration in the Offer must be increased to match any such consideration paid outside the Offer. To the extent
information about such purchases or arrangements to purchase is made public in Finland, such information will be
disclosed by means of a press release or other means reasonably calculated to inform U.S. shareholders and option holders
of Rovio of such information. In addition, the financial advisers to the Offeror may also engage in ordinary course trading
activities in securities of Rovio, which may include purchases or arrangements to purchase such securities. To the extent
required in Finland, any information about such purchases will be made public in Finland in the manner required by
Finnish law.

Neither the SEC nor any U.S. state securities commission has approved or disapproved the Offer, passed upon the merits
or fairness of the Offer, or passed any comment upon the adequacy, accuracy or completeness of the disclosure in relation
to the Offer. Any representation to the contrary is a criminal offence in the United States.

The receipt of cash pursuant to the Offer by a U.S. holder of Shares or Options may be a taxable transaction for U.S.
federal income tax purposes and under applicable U.S. state and local, as well as foreign and other, tax laws. Each holder
of Shares or Options is urged to consult its independent professional advisers immediately regarding the tax and other
consequences of accepting the Offer.

To the extent the Offer is subject to U.S. securities laws, those laws only apply to U.S. holders of Shares or Options, and
will not give rise to claims on the part of any other person. It may be difficult for Rovio’s shareholders or option holders
to enforce their rights and any claims they may have arising under the U.S. federal securities laws, since the Offeror and
Rovio are located in non-U.S. jurisdictions and some or all of their respective officers and directors may be residents of
non-U.S. jurisdictions. Rovio’s shareholders or option holders may not be able to sue the Offeror or Rovio or their
respective officers or directors in a non-U.S. court for violations of the U.S. federal securities laws. It may be difficult to
compel the Offeror and Rovio or their respective affiliates to subject themselves to a U.S. court’s judgment.

Forward-looking statements

This stock exchange release contains statements that, to the extent they are not historical facts, constitute “forward-looking
statements”. Forward-looking statements include statements concerning plans, expectations, projections, objectives,
targets, goals, strategies, future events, future revenues or performance, capital expenditures, financing needs, plans or
intentions relating to acquisitions, competitive strengths and weaknesses, plans or goals relating to financial position,
future operations and development, business strategy and the trends in the industries and the political and legal
environment and other information that is not historical information. In some instances, they can be identified by the use
of forward-looking terminology, including the terms “believes”, “intends”, “may”, “will” or “should” or, in each case,
their negative or variations on comparable terminology. By their very nature, forward-looking statements involve inherent
risks, uncertainties and assumptions, both general and specific, and risks exist that the predictions, forecasts, projections
and other forward-looking statements will not be achieved. Given these risks, uncertainties and assumptions, investors
are cautioned not to place undue reliance on such forward-looking statements. Any forward-looking statements contained
herein speak only as at the date of this stock exchange release.

Disclaimer

BofA Securities Japan Co., Ltd, a subsidiary of Bank of America Corporation, is acting exclusively for Sega and no one
else in connection with the Offer and the matters set out in this release and will not be responsible to anyone other than



Sega for providing the protections afforded to its clients or for providing advice in relation to the Offer or any matter or
arrangement referred to in this release.

Danske Bank A/S is authorised under Danish banking law. It is subject to supervision by the Danish Financial Supervisory
Authority. Danske Bank A/S is a private, limited liability company incorporated in Denmark with its head office in
Copenhagen where it is registered in the Danish Commercial Register under number 61126228.

Danske Bank A/S (acting via its Finland Branch) is acting as a financial adviser to the Offeror and no other person in
connection with these materials or their contents. Danske Bank A/S will not be responsible to any person other than the
Offeror for providing any of the protections afforded to clients of Danske Bank A/S, nor for providing any advice in
relation to any matter referred to in these materials. Without limiting a person’s liability for fraud, Danske Bank A/S, nor
any of its affiliates nor any of its respective directors, officers, representatives, employees, advisers or agents shall have
any liability to any other person (including, without limitation, any recipient) in connection with the Offer.

Goldman Sachs International, which is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority in the United Kingdom, is acting exclusively for Rovio and
no one else in connection with the Offer and the matters set out in this announcement. Neither Goldman Sachs
International nor its affiliates, nor their respective partners, directors, officers, employees or agents are responsible to
anyone other than Rovio for providing the protections afforded to clients of Goldman Sachs International, or for giving
advice in connection with the Offer or any matter or arrangement referred to in this announcement.
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Sega Europe Limited (“Sega Europe” or the “Offeror”) has offered to acquire through a voluntary recommended public cash tender offer in accordance
with Chapter 11 of the Finnish Securities Markets Act (746/2012, as amended, the “Finnish Securities Markets Act”) and subject to the terms and
conditions of this tender offer document (the “Offer Document”), (i) all of the issued and outstanding shares in Rovio Entertainment Corporation (the
“Company” or “Rovio”) that are not held by Rovio or any of its subsidiaries (the “Shares”) and (ii) all of the issued and outstanding options under the
Company’s Stock Options 2022A plan (“Stock Options 2022A”) (the “Options”) (the “Offer”).

The Offeror is a private limited company incorporated and existing under the laws of England and Wales, that is directly and wholly owned by Sega
Corporation (“Sega Corporation”), a corporation incorporated and existing under the laws of Japan, that, in turn, is directly and wholly owned by Sega
Sammy Holdings Inc. (“SSHD”), a corporation incorporated and existing under the laws of Japan, with its shares listed on the Tokyo Stock Exchange.

Rovio is a public limited liability company incorporated and existing under the laws of Finland with its shares admitted to trading on the official list of
Nasdaq Helsinki Ltd (“Nasdaq Helsinki”).

The Offer was announced by the Offeror on April 17,2023 (the “Offer Announcement’) with an offer price of EUR 9.25 in cash for each Share validly
tendered in the Offer (the “Share Offer Price”) and EUR 1.48 in cash for each Option validly tendered in the Offer (the “Option Offer Price”).

The offer period of the Offer will commence on May 8, 2023 at 9:30 a.m. (Finnish time) and expire on July 3, 2023 at 4:00 p.m. (Finnish time), unless
the offer period is extended or any extended offer period is discontinued (the “Offer Period”). For details, please see “Terms and Conditions of the

Offer”.
Major shareholders in Rovio, who in aggregate hold approximately 49.1 percent of the outstanding Shares and votes in Rovio, have irrevocably
undertaken to accept the Offer, subject to certain customary conditions. See “Background and Objectives — Support by Major Shareholders of Rovio™.

On April 17, 2023, SSHD and Rovio entered into a combination agreement (the “Combination Agreement”). The Board of Directors of Rovio,
represented by a quorum comprising all members of the Board of Directors, has unanimously agreed to recommend in its statement issued pursuant to
the Finnish Securities Markets Act and the Helsinki Takeover Code (as defined below) that the shareholders and option holders of Rovio accept the
Offer (the “Recommendation”).

The completion of the Offer is subject to the satisfaction of the conditions described under “Terms and Conditions of the Offer — Conditions to
Completion of the Offer”. The Offeror reserves the right to waive, to the extent permitted by applicable law and regulation, any of the conditions to
completion of the Offer or to withdraw the Offer as described under “Terms and Conditions of the Offer”.

If the Offeror, as a result of the completion of the Offer or otherwise, acquires Shares representing more than 90 percent of the Shares and votes in
Rovio, the Offeror will as soon as reasonably practicable initiate compulsory redemption proceedings for all the remaining Shares in accordance with
Chapter 18 of the Finnish Companies Act (624/2006, as amended, the “Finnish Companies Act”).

The information on this front page should be read in conjunction with, and is qualified in its entirety by, the more detailed information in this Offer
Document, in particular under “Terms and Conditions of the Offer”.

THE OFFER IS NOT BEING MADE DIRECTLY OR INDIRECTLY IN ANY JURISDICTION WHERE PROHIBITED BY APPLICABLE
LAW AND THIS OFFER DOCUMENT AND RELATED ACCEPTANCE FORMS ARE NOT AND MAY NOT BE DISTRIBUTED,
FORWARDED OR TRANSMITTED INTO OR FROM ANY JURISDICTION WHERE PROHIBITED BY APPLICABLE LAW BY ANY
MEANS WHATSOEVER INCLUDING, WITHOUT LIMITATION, MAIL, FACSIMILE TRANSMISSION, E-MAIL OR TELEPHONE. IN
PARTICULAR, THE OFFER IS NOT MADE IN AND THIS OFFER DOCUMENT MUST UNDER NO CIRCUMSTANCES BE
DISTRIBUTED INTO AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND OR SOUTH AFRICA OR ANY OTHER
JURISDICTION WHERE PROHIBITED BY APPLICABLE LAW. ANY PURPORTED ACCEPTANCE OF THE OFFER RESULTING
DIRECTLY OR INDIRECTLY FROM A VIOLATION OF THESE RESTRICTIONS WILL BE INVALID.

Financial Adviser to the Offeror

BofA SECURITIES %7

Arranger of the Offer

Bank




RESTRICTIONS AND IMPORTANT INFORMATION

This Offer Document has been prepared in compliance with Finnish law, including the Finnish Securities Markets Act,
the Decree of the Finnish Ministry of Finance on the Contents and Publication as well as Exceptions Granted from the
Contents of an Offer Document as well as Mutual Recognition of an Offer Document Approved in the European
Economic Area (1022/2012) and the regulations and guidelines 9/2013 of the Finnish Financial Supervisory Authority
(the “FIN-FSA”) on Takeover Bids and Mandatory Bids (FIVA 10/01.00/2013). This Offer Document constitutes an
offer document as referred to in Chapter 11, Section 11 of the Finnish Securities Markets Act. This Offer Document and
the Offer are governed by Finnish law and any disputes arising out of or in connection with this Offer Document and/or
the Offer will be exclusively settled by a court of competent jurisdiction in Finland.

The Offeror has undertaken to follow the Helsinki Takeover Code issued by the Finnish Securities Market Association
(the “Helsinki Takeover Code”) as referred to in Chapter 11, Section 28 of the Finnish Securities Markets Act. According
to the statement by the Board of Directors of Rovio, issued on May 3, 2023 and attached as Annex C to this Offer
Document, Rovio has also undertaken to follow the Helsinki Takeover Code.

The FIN-FSA has approved a Finnish language version of this Offer Document, but the FIN-FSA assumes no
responsibility for the accuracy of the information presented therein. The decision number of the approval of the FIN-FSA
is FIVA/2023/812. This is an English language translation of the Finnish language Offer Document. In the event of any
discrepancy between the Finnish and English language versions of this Offer Document, the Finnish language version
will prevail.

The Offeror may acquire, or enter into arrangements to acquire, Shares and/or Options, or arrange ownership of Shares
and/or Options before, during and/or after the Offer Period (including any extension thereof and any Subsequent Offer
Period (as defined below)) in public trading on Nasdaq Helsinki or otherwise.

The Offer is not being made, and the Shares and the Options will not be accepted for purchase from or on behalf of
persons, directly or indirectly, in any jurisdiction in which the making or acceptance thereof would not be in compliance
with applicable laws or regulations of such jurisdiction or would require any registration, approval or other measures with
any regulatory authority not expressly contemplated by this Offer Document. Persons obtaining and/or into whose
possession this Offer Document comes are required to take due note and observe all such restrictions and obtain any
necessary authorisations, approvals or consents. Neither the Offeror nor its affiliates nor any of its respective advisers
accepts any liability for any violation by any person of any such restriction. Any person (including, without limitation,
custodians, nominees and trustees) who intends to forward this Offer Document or any related document to any
jurisdiction outside Finland should carefully read this section “Restrictions and Important Information” before taking any
action. The distribution of this Offer Document in jurisdictions other than Finland may be restricted by law and, therefore,
persons into whose possession this Offer Document comes should inform themselves about and observe such restrictions.
Any failure to comply with any such restrictions may constitute a violation of the securities laws of any such jurisdiction.

The Offer is not being made, directly or indirectly, in or into Australia, Canada, Hong Kong, Japan, New Zealand or
South Africa and this Offer Document and any and all materials related thereto should not be sent in or into Australia,
Canada, Hong Kong, Japan, New Zealand or South Africa (including by use of, or by any means or instrumentality, for
example, e-mail, post, facsimile transmission, telephone or internet, of interstate or foreign commerce, or any facilities of
a national securities exchange), and the Offer cannot be accepted directly or indirectly or by any such use, means or
instrumentality, in or from within Australia, Canada, Hong Kong, Japan, New Zealand or South Africa. Accordingly,
copies of this Offer Document and any related materials are not being, and must not be, mailed, forwarded, transmitted
or otherwise distributed or sent in or into or from Australia, Canada, Hong Kong, Japan, New Zealand or South Africa
or, in their capacities as such, to custodians, trustees, agents or nominees holding Shares or Options for Australian,
Canadian, Hong Kong, Japanese, New Zealander or South African persons, and persons receiving any such documents
(including custodians, nominees and trustees) must not distribute, forward, mail, transmit or send them in, into or from
Australia, Canada, Hong Kong, Japan, New Zealand or South Africa. Any person accepting the Offer shall be deemed to
represent to the Offeror such person’s compliance with these restrictions and any purported acceptance of the Offer that
is a direct or indirect consequence of a breach or violation of these restrictions shall be null and void. Shareholders and
option holders wishing to accept the Offer must not use the mailing system of Australia, Canada, Hong Kong, Japan, New
Zealand or South Africa for any purpose directly or indirectly related to acceptance of the Offer. Envelopes containing
acceptances must not be post marked in Australia, Canada, Hong Kong, Japan, New Zealand or South Africa. When
completing the acceptance, shareholders and option holders wishing to accept the Offer must provide an address that is
not located in Australia, Canada, Hong Kong, Japan, New Zealand or South Africa. Shareholders and option holders will
be deemed to have declined the Offer if they (i) submit an envelope postmarked in Australia, Canada, Hong Kong, Japan,
New Zealand or South Africa or (ii) provide an address located in Australia, Canada, Hong Kong, Japan, New Zealand



or South Africa. Shareholders and option holders will be deemed to have declined the Offer if they do not make the
representations and warranties set out in the acceptance.

All financial and other information presented in this Offer Document concerning the Company has been extracted from,
and has been prepared exclusively based upon, publicly available information including the unaudited interim report
published by the Company as at and for the three months ended March 31, 2023, the audited financial statements as at
and for the year ended December 31, 2022 other stock exchange releases published by the Company, entries in the Finnish
trade register, and other publicly available information. Consequently, the Offeror does not accept any responsibility for
such information except for the accurate reproduction of such information herein.

This Offer Document will only be supplemented or updated with any financial statement release, interim report half-year
report or other stock exchange release published by Rovio after the date of this Offer Document only to the extent required
by mandatory law. The Offeror will not separately inform any person about the publication of any such financial statement
release interim report, half-year report or other stock exchange release published by Rovio.

BofA Securities Japan Co., Ltd (“BofA Securities”), a subsidiary of Bank of America Corporation, is acting exclusively
for Sega and no one else in connection with the Offer and the matters set out in this Offer Document, and will not be
responsible to anyone other than Sega for providing the protections afforded to its clients or for providing advice in
relation to the Offer or any matter or arrangement referred to in this Offer Document.

Danske Bank A/S is authorised under Danish banking law. It is subject to supervision by the Danish Financial Supervisory
Authority. Danske Bank A/S is a private, limited liability company incorporated in Denmark with its head office in
Copenhagen where it is registered in the Danish Commercial Register under number 61126228.

Danske Bank A/S (acting via its Finland Branch) is acting as a financial adviser to the Offeror and no other person in
connection with these materials or their contents. Danske Bank A/S will not be responsible to any person other than the
Offeror for providing any of the protections afforded to clients of Danske Bank A/S, nor for providing any advice in
relation to any matter referred to in these materials. Without limiting a person’s liability for fraud, Danske Bank A/S, nor
any of its affiliates nor any of its respective directors, officers, representatives, employees, advisers or agents shall have
any liability to any other person (including, without limitation, any recipient) in connection with the Offer.

Goldman Sachs International, which is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority in the United Kingdom, is acting exclusively for Rovio and
no one else in connection with the Offer and the matters set out in this Offer Document. Neither Goldman Sachs
International nor its affiliates, nor their respective partners, directors, officers, employees or agents are responsible to
anyone other than Rovio for providing the protections afforded to clients of Goldman Sachs International, or for giving
advice in connection with the Offer or any matter or arrangement referred to in this Offer Document.

Information for Shareholders and Option Holders in the United States

Shareholders and option holders of Rovio in the United States are advised that the Shares in Rovio are not listed on a U.S.
securities exchange and that Rovio is not subject to the periodic reporting requirements of the U.S. Securities Exchange
Act of 1934, as amended (the “Exchange Act”), and is not required to, and does not, file any reports with the U.S.
Securities and Exchange Commission (the “SEC”) thereunder.

The Offer will be made for the Shares and Options of Rovio, which is domiciled in Finland, and is subject to Finnish
disclosure and procedural requirements. The Offer is made in the United States pursuant to Section 14(e) of, and
Regulation 14E under, the Exchange Act, subject to the exemption provided under Rule 14d-1(d) under the Exchange
Act for a Tier II tender offer (the “Tier II Exemption”), and otherwise in accordance with the disclosure and procedural
requirements of Finnish law, including with respect to the Offer timetable, settlement procedures, withdrawal, waiver of
conditions and timing of payments, which are different from those applicable under the tender offer procedures and laws
of the United States for domestic offers. In particular, the financial information included in this Offer Document has been
prepared in accordance with applicable accounting standards in Finland, which may not be comparable to the financial
statements or financial information of U.S. companies. The Offer is made to Rovio’s shareholders and option holders
resident in the United States on the same terms and conditions as those made to all other shareholders and option holders
of Rovio to whom an offer is made. Any informational documents, including this Offer Document, are being disseminated
to U.S. shareholders and option holders on a basis comparable to the method that such documents are provided to Rovio’s
other shareholders and option holders.

As permitted under the Tier II Exemption, the settlement of the Offer is based on the applicable Finnish law provisions,
which differ from the settlement procedures customary in the United States, particularly as regards to the time when
payment of the consideration is rendered. The Offer, which is subject to Finnish law, is being made to U.S. shareholders
in accordance with the applicable U.S. securities laws, and applicable exemptions thereunder, in particular the Tier II
Exemption. To the extent the Offer is subject to U.S. securities laws, those laws only apply to U.S. shareholders and
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option holders and will not give rise to claims on the part of any other person. U.S. shareholders and option holders should
consider that the Share Offer Price and Option Offer Price for the Offer is being paid in EUR and that no adjustment will
be made based on any changes in the exchange rate.

To the extent permissible under applicable law or regulations, the Offeror and its affiliates or its brokers and its brokers’
affiliates (acting as agents for the Offeror or its affiliates, as applicable) may from time to time after the date of this Offer
Document and during the pendency of the Offer, and other than pursuant to the Offer, directly or indirectly purchase or
arrange to purchase Shares or any securities that are convertible into, exchangeable for or exercisable for Shares. These
purchases may occur either in the open market at prevailing prices or in private transactions at negotiated prices, and the
consideration in the Offer must be increased to match any such consideration paid outside the Offer. To the extent
information about such purchases or arrangements to purchase is made public in Finland, such information will be
disclosed by means of a press release or other means reasonably calculated to inform U.S. shareholders and option holders
of Rovio of such information. In addition, the financial advisers to the Offeror may also engage in ordinary course trading
activities in securities of Rovio, which may include purchases or arrangements to purchase such securities. To the extent
required in Finland, any information about such purchases will be made public in Finland in the manner required by
Finnish law.

Neither the SEC nor any U.S. state securities commission has approved or disapproved the Offer, passed upon the merits
or fairness of the Offer, or passed any comment upon the adequacy, accuracy or completeness of the disclosure in relation
to the Offer. Any representation to the contrary is a criminal offence in the United States.

The receipt of cash pursuant to the Offer by a U.S. holder of Shares or Options may be a taxable transaction for U.S.
federal income tax purposes and under applicable U.S. state and local, as well as foreign and other, tax laws. Each holder
of Shares or Options is urged to consult its independent professional advisers immediately regarding the tax and other
consequences of accepting the Offer.

To the extent the Offer is subject to U.S. securities laws, those laws only apply to U.S. holders of Shares or Options, and
will not give rise to claims on the part of any other person. It may be difficult for Rovio’s shareholders or option holders
to enforce their rights and any claims they may have arising under the U.S. federal securities laws, since the Offeror and
Rovio are located in a non-U.S. jurisdiction and some or all of their respective officers and directors may be residents of
non-U.S. jurisdictions. Rovio’s shareholders or option holders may not be able to sue the Offeror or Rovio or their
respective officers or directors in a non-U.S. court for violations of the U.S. federal securities laws. It may be difficult to
compel the Offeror and Rovio and their respective affiliates to subject themselves to a U.S. court’s judgment.

NEITHER SEC NOR ANY U.S. STATE SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED THE
OFFER, PASSED ANY COMMENTS UPON THE MERITS OR FAIRNESS OF THE OFFER, PASSED ANY
COMMENT UPON THE ADEQUACY OR COMPLETENESS OF THIS OFFER DOCUMENT OR PASSED ANY
COMMENT ON WHETHER THE CONTENT IN THIS OFFER DOCUMENT IS CORRECT OR COMPLETE. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

Availability of Documents

The Finnish language version of this Offer Document is available at https://blueoffer.tenderoffer.fi/pto/ and
www.danskebank.fi/rovio-offer/ and this English language translation of the Offer Document is available at https://
blueoffer.tenderoffer.fi/en/pto/ and www.danskebank.fi/rovio-offer-en/, each as of the date of this Offer Document.

Forward-looking Statements

This Offer Document contains statements that, to the extent they are not historical facts, constitute “forward-looking
statements”. Forward-looking statements include statements concerning plans, expectations, projections, objectives,
targets, goals, strategies, future events, future revenues or performance, capital expenditures, financing needs, plans or
intentions relating to acquisitions, competitive strengths and weaknesses, plans or goals relating to financial position,
future operations and development, business strategy and the trends in the industries and the political and legal
environment and other information that is not historical information. In some instances, they can be identified by the use
of forward-looking terminology, including the terms “believes”, “intends”, “may”, “will” or “should” or, in each case,
their negative or variations on comparable terminology. By their very nature, forward-looking statements involve inherent
risks, uncertainties and assumptions, both general and specific, and risks exist that the predictions, forecasts, projections
and other forward-looking statements will not be achieved. Given these risks, uncertainties and assumptions, investors
are cautioned not to place undue reliance on such forward-looking statements. Any forward-looking statements contained
herein speak only as at the date of the Offer Document and the Offeror undertakes no obligation to update or revise any
forward-looking statements.
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Certain Key Dates

The following timetable sets forth certain key dates relating to the Offer, provided that the Offer Period has not been
extended or discontinued in accordance with, and subject to, the terms and conditions of the Offer and applicable laws
and regulations:

Announcement 0f the OFfer........oooiiiiiiiiiie e April 17,2023

Offer Period COMMENCES .....cc.uiiiiiiiiieiiieeie ettt sttt ere et e s te e s e e s beesnbeessbeeenseesnsaeenseean May 8, 2023

OF T Period @XPITES . .ccuviiiieiiiiiieiie ettt ete et e st et esteeebeesbeeesbeessbaessseesnsaesnseesnsaeenseeas July 3, 2023
Announcement of the preliminary result of the Offer..........cccocoveviieiiiiiiice e, On or about July 4, 2023
Announcement of the final result of the Offer..........ccooovviiiiiiiiiinii On or about July 6, 2023
Payment of the Share Offer Price and the Option Offer Price........ccoccevvvevienienieeiieieeeen. On or about July 13, 2023

Due to the anticipated process for obtaining the necessary regulatory approvals, permits, clearances and consents required
for the completion of the Offer, the Offer is currently expected to be completed during the third quarter of 2023. In case
the necessary regulatory approvals, permits, clearances and consents have not been obtained by the end of the initial Offer
Period, the Offeror may extend the Offer Period in order to receive the necessary regulatory approvals, permits, clearances
and consents. The Offeror will announce, by way of stock exchange releases, any possible extension of the Offer Period
as soon as practically possible as well as any other information required to be announced in accordance with applicable
laws and regulations.

For further information, please see “Background and Objectives — Regulatory Approvals”, “Terms and Conditions of the
Offer — Offer Period” and “Terms and Conditions of the Offer — Conditions to Completion of the Offer”.



PARTIES RESPONSIBLE FOR THE OFFER DOCUMENT
The Offeror

Sega Europe Limited
Address: 27 Great West Rd
Brentford, Middlesex, TW8 9BW
United Kingdom
Domicile: United Kingdom

The Board of Directors of the Offeror
Gary Dale
Timothy Heaton
Katsuhiro Ichinose
Tatsuyuki Miyazaki
Shuji Utsumi

This Offer Document has been prepared by the Offeror pursuant to Chapter 11, Section 11 of the Finnish Securities
Markets Act.

The persons responsible for the Offer Document represent that to their best understanding the information contained in
this Offer Document is in accordance with the facts and contains no omission likely to affect the assessment of the benefits
of the Offer.

All information concerning Rovio presented in this Offer Document has been extracted exclusively from publicly
available information. The Offeror confirms that this information has been accurately reproduced and that as far as the
Offeror is aware and is able to ascertain from information published by Rovio, no facts have been omitted which would

render the reproduced information incorrect or misleading.

May 5, 2023
Sega Europe Limited



ADVISERS TO THE OFFEROR
Financial Adviser to the Offeror in connection with the Offer

BofA Securities Japan Co., Ltd
Nihonbashi 1-chome Mitsui Bldg., 1-4-1 Nihonbashi, Chuo-ku
Tokyo 103-8230
Japan

Arranger of the Offer

Danske Bank A/S, Finland Branch
Televisiokatu 1
FI-00075 Danske Bank
Finland

Legal Adviser to the Offeror in connection with the Offer
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BACKGROUND AND OBJECTIVES

Background to the Offer and Offeror’s Strategic Plans

Rovio is a global mobile-first games company that develops and publishes mobile games, as well as licenses the Angry
Birds brand for, among others, consumer products, movies and animations. Led by its most popular Angry Birds series,
Rovio has achieved 5 billion total downloads across its mobile game catalogue, highly acclaimed for its robust popularity
around the world, particularly in the United States and Europe.

This acquisition by the Offeror is part of SSHD’s growth strategy to invest up to JPY 250 billion (EUR 1,702 million
based on an EUR to JPY foreign exchange rate of 146.9) during the five-year period ending FY2026/3, part of which has
been looked at as investment opportunity to strengthen its Entertainment Contents Business. SSHD firmly believes that
it is imperative to continue investing in its game development and operating capabilities, in order to further strengthen its
position in this fast-growing mobile and global gaming market, which therefore led to the decision to acquire Rovio.

Sega Corporation aims to accelerate its growth in the global gaming market and increase its corporate value by generating
synergies between Sega Corporation’s existing businesses and Rovio’s strengths, including its global IPs and live service-
mobile game development capabilities. More specifically, Sega Corporation aims to create synergies with particular focus
in the following areas:

e Utilization of Rovio’s distinctive know-how in live service mobile game operation, to bring Sega Corporation’s
current and new titles to the global mobile gaming market, where there is large potential, and many users can be
accessed

o Sega Corporation strongly believes Rovio’s platform, Beacon, holds 20 years of high-level expertise in
live service-mobile game operation centered around the United States and Europe

e Rapid expansion of both companies’ fanbase by sharing know-how regarding multi-media expansion of global
characters

o Rovio and Sega Corporation have both succeeded in extending their IPs, “Angry Birds” and “Sonic the
Hedgehog”, to various media outside of video games, such as movies, anime, and merchandising, and
accordingly hold a strong fanbase around the world as well as know-how regarding IP expansion

e  Support cross-platform expansion of Rovio’s IP using Sega Corporation’s capabilities

o Rovio is aiming to expand its platform outside of mobile gaming, and Sega Corporation will actively
look to support this process through its capabilities

On April 17,2023, SSHD and Rovio entered into the Combination Agreement pursuant to which the Offeror makes the
Offer, and the Board of Directors of Rovio has unanimously agreed to recommend that the shareholders and the option
holders of Rovio accept the Offer (see “— Statement by the Board of Directors of Rovio” and Annex C below). The
principal terms and conditions of the Combination Agreement have been described in “Summary of the Combination
Agreement” below.

Shareholders who in aggregate hold approximately 49.1 percent of the outstanding Shares and votes in Rovio have
irrevocably undertaken to accept the Offer subject to certain customary conditions, as set out in more detail under “—
Support by Major Shareholders of Rovio”.

Effects on the Operations and Assets of Rovio and on its Management and Employees

The completion of the Offer is not expected to have any immediate material effects on the operations, assets, the position
of the management or employees, or the location of the offices of Rovio. However, as is customary, the Offeror intends
to change the composition of the Board of Directors of Rovio after the completion of the Offer and, without prejudice to
the foregoing, might investigate the possibility to change the legal domicile of the Company.

See also “— Offeror’s Future Plans in Respect of the Shares and the Options — Redemption under the Finnish Companies
Act” below.

Effects on the Operations and Assets of the Offeror and on its Management and Employees

Other than as a result of the payment of the Share Offer Price and Option Offer Price, the completion of the Offer is not
expected to have any immediate material effects on the operations or assets of the Offeror, the position of the Offeror’s
management or employees or the location of its offices.

Compliance with the Recommendation Referred to in Chapter 11, Section 28 of the Finnish Securities Markets
Act

The Offeror and Rovio have undertaken to comply with the Helsinki Takeover Code.



Remuneration and Other Benefits Paid to the Management of Rovio Based on the Completion of the Offer

The Offeror has not entered into any agreements regarding any remuneration, compensation or other benefits granted to
the management or the members of the Board of Directors of Rovio payable in return for the execution of the Combination
Agreement and/or for the completion of the Offer.

Rovio has not entered into any agreements regarding any remuneration, compensation or other benefits granted to the
management or the members of the Board of Directors of Rovio payable in return for the execution of the Combination
Agreement and/or for the completion of the Offer.

Long-term Share-based Incentive Schemes and Stock Options 2022A of Rovio

As at the date of this Offer Document, Rovio operates share-based incentive schemes consisting of an employee share
saving plan for employees in Finland, Sweden, Denmark and Canada, a performance share plan for key employees
including the CEO and members of the Leadership Team, a restricted share plan for selected key employees (together the
“Share-based Incentive Schemes”) as well as Stock Options 2022A directed to key employees of the Company.

In accordance with the terms and conditions of the Share-based Incentive Schemes, Rovio shall resolve to the extent
possible to settle in cash all outstanding rewards to be paid under the Share-Based Incentive Schemes and the Share-
Based Incentive Schemes shall terminate in connection with the completion of the Offer.

Pursuant to the terms and conditions of Stock Options 2022A, the share subscription period for the Options begins on
March 1, 2025 and ends on February 28, 2027. However, in accordance with the terms and conditions of Stock Options
2022A, if a redemption right and obligation to all of the Company’s shares, as referred to in Chapter 18, Section 1 of the
Finnish Companies Act, arises to any of the shareholders, prior to the expiry of the share subscription period, on the basis
that a shareholder possesses more than ninety (90) percent of the shares and votes in the Company on a fully diluted basis,
the option holders will be given a possibility to use their right of share subscription by virtue of the Options, within a
period of time determined by the Board, or the option holders will have an equal obligation to that of shareholders in
Rovio to transfer their Options to the shareholder exercising the redemption right. Accordingly, if as a result of the
completion of the Offer or otherwise, the Offeror acquires more than ninety (90) percent of the Shares and votes in the
Company, any Options the holders of which have not accepted the Offer nor exercised their Options within a time period
determined by the Board of Directors of the Company, will be transferred to the Offeror at the Option Offer Price. For
more information on Stock Options 2022 A and the Option Offer Price, see “Presentation of Rovio — Stock Options and
Other Special Rights Entitling to Shares” and “Information on the Pricing of the Offer — The Offer Price”.

Financing of the Offer

The Offeror plans to use cash on hand available within the Sega group to fund the Offer. The funds available to the Offeror
suffice for completing the Offer and for financing the potential compulsory redemption proceedings in accordance with
the Finnish Companies Act. The completion of the Offer is not subject to any financing condition. As part of Sega group’s
capital policy, the Offeror or its parent companies may access external debt, in a way that does not affect the capability
and willingness to fund the Offer.

Offeror’s Future Plans in Respect of the Shares and the Options
Purpose of the Offer

The Offeror’s intention is to acquire all the Shares and Options and to apply for the Shares in Rovio to be delisted from
Nasdaq Helsinki as soon as permitted and reasonably practicable under the applicable laws and regulations and the rules
of Nasdaq Helsinki.

Obligation to Make a Mandatory Offer

According to Chapter 11, Section 19 of the Finnish Securities Markets Act, a sharcholder holding more than
thirty (30) percent or fifty (50) percent of the voting rights attached to shares in a company, the shares of which are
subject to trading on a regulated market, is obligated to make a public offer (mandatory offer) for all the remaining shares
and securities issued by the company entitling to shares in the company. However, under the Finnish Securities Markets
Act, if the relevant threshold has been exceeded by means of a voluntary public offer, the voluntary public offer is not
required to be followed by a mandatory offer provided that the initial voluntary public offer has been made for all shares
and other securities entitling to shares in the target company. Pursuant to the above exception, the Offeror will not have
an obligation to launch a subsequent mandatory offer after the completion of the Offer.

Redemption under the Finnish Companies Act

According to Chapter 18, Section 1 of the Finnish Companies Act, a shareholder holding more than nine-tenths (9/10) of
the total number of shares and voting rights in a limited liability company has the right to acquire and, subject to a demand



by other shareholders, is also obligated to redeem the shares owned by the other shareholders in the company at a fair
price.

After the completion of the Offer, should the Offeror obtain more than ninety (90) percent of the Shares and voting rights
carried by the Shares in Rovio, calculated in accordance with Chapter 18, Section 1 of the Finnish Companies Act, the
Offeror will initiate compulsory redemption proceedings in accordance with the Finnish Companies Act as soon as
reasonably practicable. The compulsory redemption procedure is set forth in more detail in the Finnish Companies Act.
Since the Share Offer Price is subject to further reduction for the distribution or declaration of any dividends, the Offeror
intends to request for the redemption price to be similarly reduced if any distribution is paid to the shareholders of Rovio
prior to the Offeror acquiring the remaining Shares in the compulsory redemption proceedings.

Pursuant to the Finnish Companies Act, a shareholder that holds more than half (1/2) of the shares and voting rights
carried by the shares present in a company’s general meeting has sufficient voting rights to decide on the appointment of
board members and distribution of dividends, and a shareholder that holds more than two-thirds (2/3) of the shares and
voting rights carried by the shares present in a company’s general meeting has sufficient voting rights to decide upon the
merger of a company into another company. Should the Offeror elect to amend or waive the condition to completion of
the Offer that requires the reaching of shareholding of more than ninety (90) percent of the Shares and voting rights
carried by the Shares and then complete the Offer, and should the Offeror’s shareholding in Rovio be less than ninety
(90) percent of the Shares and voting rights carried by the Shares, it is still possible that Rovio could in any event be
subject to certain corporate measures and transactions, including for example a merger into another company, the issuance
of shares in the Company by way of derogation from the shareholders’ pre-emptive subscription rights, a change of
domicile to a jurisdiction that allows more flexibility, or amendments to the Company’s Articles of Association. However,
the Offeror has not taken any resolutions regarding any such measures or transactions. Additionally, as set out in the
Combination Agreement, the Offeror and Rovio have agreed that after the Offeror has publicly confirmed that it will
complete the Offer, the Board of Directors of the Company shall, within five (5) business days of a written request by the
Offeror, resolve to convene an extraordinary general meeting of shareholders of the Company for the purpose of changing
the composition of the Board of Directors and to address possible other proposals made by the Offeror. For more
information on an amendment to or a waiver of the conditions to completion of the Offer, see “Summary of the
Combination Agreement — Conditions to Completion” and “Terms and Conditions of the Offer — Conditions to Completion

of the Offer”.
Statement by the Board of Directors of Rovio

After reviewing the Offer and its terms and conditions, as well as other available information, the Board of Directors of
Rovio, represented by a quorum comprising all members of the Board of Directors, has unanimously agreed to recommend
that the shareholders and the option holders of Rovio accept the Offer (see Annex C below). The Board of Directors of
Rovio has received an opinion, dated April 17, 2023, from Rovio’s financial adviser, Goldman Sachs International
(“Goldman Sachs”), that, as of April 17,2023 and based upon and subject to the factors and assumptions set forth therein,
the EUR 9.25 in cash per Share to be paid to the shareholders (other than SSHD and its affiliates) pursuant to the Offer
was fair from a financial point of view to such shareholders. The opinion of Goldman Sachs does not relate to the offer
for the Options. The full text of the written opinion of Goldman Sachs, dated April 17, 2023, which sets forth assumptions
made, procedures followed, matters considered and limitations on the review undertaken in connection with the opinion,
is attached to the statement of the Board of Directors of Rovio, which statement is attached to this Offer Document as
Annex C. Goldman Sachs provided its opinion solely for the information and assistance of the Board of Directors of
Rovio in connection with its consideration of the Offer. The Goldman Sachs opinion is not a recommendation as to
whether any shareholder or option holder should tender their Shares or Options in connection with the Offer or any other
matter.

Support by Major Shareholders of Rovio

Moor Holding AB, Brilliant Problems Oy, Adventurous Ideas Oy, Oy Impera Ab, Niklas Hed, Mert Can Kurum,
Ilmarinen Mutual Pension Insurance Company and Veritas Pension Insurance Company Ltd., who in aggregate hold
approximately 49.1 percent of the outstanding Shares and votes in Rovio, have irrevocably undertaken to accept the Offer
subject to certain customary conditions. The undertakings are among other terms subject to the condition that the Offeror
does not announce that it will no longer pursue or complete (or that it will cancel) the Offer, and that no other party
announces a competing offer to acquire the Shares in Rovio for a consideration of at least EUR 9.72 per Share where the
Offeror does not within seven (7) business days match or exceed the competing offer by increasing the Share Offer Price.

Approvals from Authorities

The Offeror will, as soon as reasonably practicable, make all necessary submissions, notifications and filings required to
obtain all necessary regulatory, governmental or similar approvals, permits, clearances and consents from authorities or
similar, required under applicable laws in any jurisdiction for the completion of the Offer.



The Offer is subject to certain regulatory approvals from competition authorities. The Offeror will use its reasonable best
efforts to obtain any such regulatory approvals. Based on currently available information, the Offeror expects to obtain
such necessary approvals to complete the Offer during the third quarter of 2023. However, the length and outcome of the
regulatory approval process is not within the control of the Offeror, and there can be no assurances that clearances will
be obtained within the estimated timeframe, if at all. If all such regulatory approvals have not been obtained prior to the
expiry of the Offer Period, the Offeror may extend the Offer Period in accordance with, and subject to, the terms and
conditions of the Offer and applicable laws and regulations, in order to satisfy the Conditions to Completion.

Fees to Advisers

The Offeror has appointed BofA Securities as financial advisor, Danske Bank A/S, Finland Branch as arranger and Hannes
Snellman Attorneys Ltd as legal adviser in connection with the Offer. The Offeror expects that the total fees payable to
its advisers in connection with the Offer that are dependent on the completion of the Offer will be approximately
EUR 5 million.

Governing Law

The Offer and this Offer Document are governed by the laws of Finland and any dispute arising out of or in connection
with them will be settled by a court of competent jurisdiction in Finland.



INFORMATION ON THE PRICING OF THE OFFER

Grounds for Determining the Share Offer Price and Option Offer Price

The Offer was announced by the Offeror on April 17, 2023, with the Share Offer Price of EUR 9.25 in cash for each
Share validly tendered in the Offer and with the Option Offer Price of EUR 1.48 in cash for each Option validly tendered
in the Offer, subject to certain adjustments as described below.

The Share Offer Price has been determined based on 76,179,063 Shares and the Option Offer Price has been determined
based on 742,300 Options. Should the Company increase the number of Shares as a result of any measure with a dilutive
effect, excluding any subscription for the Company’s shares based on the Options, or in any other way distribute or
transfer value to its shareholders or option holders, or if a record date with respect to any of the foregoing occurs prior to
any settlement of the Offer (with the effect that any resulting distribution of funds is not payable to the Offeror), then the
Share Offer Price and the Option Offer Price payable by the Offeror shall be reduced accordingly on a euro-for-euro basis
as set out in “Terms and Conditions of the Offer — Share Offer Price and Option Offer Price”.

According to Chapter 11, Section 24 of the Finnish Securities Markets Act, the starting point in determining the
consideration to be offered in a voluntary tender offer for all shares and other securities entitling their holder to shares in
the target company must be the highest price paid for the securities subject to the tender offer by the offeror or by a person
related to the offeror in the manner referred to in Chapter 11, Section 5 of the Finnish Securities Markets Act within a
period of six (6) months preceding the announcement of the tender offer.

Neither the Offeror nor any party related to the Offeror in the manner referred to in Chapter 11, Section 5 of the Finnish
Securities Markets Act has during the period of six (6) months preceding the Offer Announcement, or after the
announcement of the Offer and until May 5, 2023, purchased any Shares or Options in Rovio in public trading or
otherwise. As at the date of this Offer Document, neither the Offeror or any party referred to in Chapter 11, Section 5 of
the Finnish Securities Markets Act holds any Shares or Options in Rovio.

Trading Prices and Volumes of the Shares

The shares of Rovio are listed on the official list of Nasdaq Helsinki under the trading code “ROVIO”. The ISIN code of
the shares of Rovio is F14000266804.

The following graph sets forth the price development and trading volume of the shares of Rovio on Nasdaq Helsinki for
the three years preceding the Offer Announcement (i.e., from April 14, 2020, to April 14, 2023):
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Trading volume m— Closing price

The following table sets forth quarterly information on the trading volumes and trading prices of the shares of Rovio on
Nasdaq Helsinki for the periods indicated:

Closing share price during the period (EUR) Trading volume during the period
Time period Average High Low Shares EUR
2020
Second Quarter (from April 14, 2020) 5.36 5.70 439 10,752,956 57,312,217
Third Quarter 6.12 7.23 5.54 11,394,672 70,864,631
Fourth Quarter 5.42 6.48 4.80 18,272,863 100,161,075
2021




First Quarter 6.73 7.80 6.22 17,428,375 116,715,837
Second Quarter 6.68 7.07 6.20 10,627,153 71,182,277
Third Quarter 6.67 7.22 5.78 11,113,902 72,948,887
Fourth Quarter 6.63 7.58 5.75 10,142,121 68,595,945
2022
First Quarter 7.08 7.75 6.48 9,922,611 70,233,769
Second Quarter 7.88 9.36 6.60 8,218,278 66,772,497
Third Quarter 6.14 7.02 5.37 8,652,564 53,368,900
Fourth Quarter 592 6.31 547 8,185,601 48,455,893
2023
First Quarter 7.54 8.75 5.67 12,853,781 100,089,339
Second Quarter (until April 14, 2023) 7.66 7.78 7.53 476,435 3,655,511
The Offer Price

The Share Offer Price represents a premium of:

e approximately 63.1 percent compared to the closing price of EUR 5.67 for Rovio’s Share on Nasdaq Helsinki
on January 19, 2023, i.e., the last day of trading prior to the announcement by a certain third party regarding its
non-binding indicative proposal to acquire all issued and outstanding shares of Rovio;

e approximately 55.2 percent compared to the volume-weighted average trading price of EUR 5.96 for Rovio’s
Share on Nasdaq Helsinki during the last three-months before January 19, 2023;

e approximately 19.0 percent compared to the closing price of EUR 7.78 for Rovio’s Share on Nasdaq Helsinki
on April 14, 2023, being the last day of trading before the announcement of the Offer; and

e approximately 17.5 percent compared to the volume-weighted average trading price of EUR 7.87 for Rovio’s
Share on Nasdaq Helsinki during the last three-months before the announcement of the Offer.

The Option Offer Price corresponds to the Share Offer Price minus the exercise price of the Option. Pursuant to the terms
and conditions of Stock Options 2022A, the exercise price of the Option is EUR 7.90. However, according to the terms
and conditions of Stock Options 2022 A, the exercise price of the Option will be adjusted with the amount of any dividend
paid by Rovio per Share. As Rovio’s Annual General Meeting 2023 resolved on a dividend of EUR 0.13 per Share, the
original exercise price of the Option has been adjusted with a corresponding amount. Thus, as at the date of this Offer
Document, the exercise price of the Option is EUR 7.77.

Other Public Offers Regarding the Shares

To the knowledge of the Offeror no other offer for the Shares or any securities entitling to Shares has been publicly made
during the 12 months preceding the date of this Offer Document than the non-binding indicative proposal announced by
Playtika Holding Corp. on January 19, 2023, to the Board of Directors of Rovio to acquire all issued and outstanding
shares of Rovio at a proposed price of EUR 9.05 per share in cash.



SUMMARY OF THE COMBINATION AGREEMENT

This summary is not an exhaustive presentation of all of the terms and conditions of the Combination Agreement. The
summary aims at describing the terms and conditions of the Combination Agreement to the extent that such terms and
conditions may materially affect the assessment of the shareholders of the Company or the option holders of the terms
and conditions of the Offer.

Background to the Combination Agreement

On April 17, 2023, SSHD and the Company entered into the Combination Agreement pursuant to which the Offeror
makes the Offer and under which SSHD has transferred its rights and obligations to the Offeror in accordance with the
terms of the Combination Agreement (the Offeror and Rovio hereafter each individually a “Party” and together
“Parties”).

Should the Offeror obtain more than ninety (90) percent of the Shares and voting rights carried by the Shares in Rovio,
as calculated in accordance with Chapter 18, Section 1 of the Finnish Companies Act, the Offeror will initiate compulsory
redemption proceedings in accordance with the Finnish Companies Act for all of the Shares not purchased pursuant to
the Offer and shares of the Company subscribed based on the Options within the period of time determined by the Board
of Directors, and cause the shares of the Company to be de-listed from the official list of Nasdaq Helsinki as soon as
permitted and reasonably practicable.

The background to the transaction contemplated under the Combination Agreement has been described in “Background
and Objectives™.

Offer Period, Share Offer Price and Option Offer Price

Under the Combination Agreement, the initial expiration date of the Offer shall be July 3, 2023 (as it may be extended
from time to time until such time when all of the Conditions to Completion set forth in “Terms and Conditions of the
Offer — Conditions to Completion of the Offer” shall have been satisfied (or waived by the Offeror)).

The Combination Agreement provides that the Offeror shall offer to the shareholders of the Company EUR 9.25 in cash
for each Share tendered by each such shareholder and to the holders of the options of the Company EUR 1.48 in cash for
each Option, subject to the terms and conditions of the Offer. The Offer Consideration has been determined based on
76,179,063 Shares, in addition to which 6,784,762 shares are held in treasury. Should the Company change such number
of Shares that are issued and outstanding as a result of a new share issue, stock option issue, reclassification, stock split
(including a reverse split) or any other similar transaction with dilutive effect, excluding any subscription for the
Company’s shares based on the Options, or should the Company distribute a dividend, or otherwise distribute funds or
any other assets to its shareholders, or if a record date with respect to any of the foregoing occurs prior to the final
settlement of the Offer, the Share Offer Price and Option Offer Price payable by the Offeror shall be adjusted accordingly
on a euro-for-euro basis, as set out in “Terms and Conditions of the Offer — Share Offer Price and Option Offer Price”.

Conditions to Completion

Under the Combination Agreement, the obligation of the Offeror to complete the Offer is conditional upon the fulfilment,
or to the extent permitted by applicable laws and regulations, waiver by the Offeror of each of the exhaustive Conditions
to Completion set forth in “Terms and Conditions of the Offer — Conditions to Completion of the Offer” on or by the date
of the Offeror’s announcement of the final result of the Offer in accordance with Chapter 11, Section 18 of the Finnish
Securities Markets Act.

Recommendation by the Board of Directors of Rovio

The Board of Directors of the Company has unanimously and unconditionally decided, subject to the terms and conditions
of the Combination Agreement and its fiduciary duties under Finnish laws and regulations (including the Helsinki
Takeover Code), to recommend that the shareholders and the holders of the Options of the Company accept the Offer.
Under the Combination Agreement, the Board of Directors of the Company has undertaken to issue a formal statement
to this effect. The statement of the Board of Directors of the Company containing the Recommendation is included in
Appendix C to the Offer Document.

The Board of Directors of the Company may, at any time prior to the completion of the Offer, withdraw, modify, amend
or include conditions to or decide not to issue its Recommendation or take actions contradictory to its earlier
Recommendation but only if all of the following conditions (a)-(c) are met:

(a) the Board of Directors of the Company, on the basis of its fiduciary duties under Finnish laws and regulations
(including the Helsinki Takeover Code), considers that, due to materially changed circumstances (arising out of



either a Competing Offer, a Superior Offer or an Intervening Event (as defined below)), the acceptance of the
Offer would no longer be in the best interest of the holders of Shares and Options;

(b) the Board of Directors of the Company has taken advice from its external legal advisor and its financial advisor;
and
(c) the Board of Directors of the Company has provided the Offeror with a reasonable opportunity, during not less

than five (5) business days after having informed the Offeror of its intentions to take any of the actions discussed
in this paragraph, to negotiate with the Board of Directors of the Company in respect of such actions; and

provided further, that (A) the Board of Directors of the Company has given the Offeror a reasonable opportunity, during
a period of not less than five (5) business days as outlined in item (c) above after the Offeror having received all material
information from the Company, such material information to include, (i) in case of a Superior Offer or a Competing Offer,
the identity of the offeror making any such Superior Offer or Competing Offer (or, to the extent the provision of such
identity would not be permitted by applicable law or fiduciary duties, the type of the offeror making any such Competing
Offer), a reasonably detailed and comprehensive summary of the material terms and conditions (including all financial
conditions relating to form, amount and timing of payment of consideration) relating to such Superior Offer or Competing
Offer, and, to the extent not prohibited by applicable law or fiduciary duties, having the Company contemporaneously
provided to the Offeror a copy of the Superior Offer or Competing Offer and a reasonably detailed and comprehensive
summary of the terms of any proposed acquisition agreement thereto, and (ii) in case of a Intervening Event, the
description of the applicable Intervening Event and its effects on the Recommendation, in each case of (i)-(ii), to agree
with the Board of Directors of the Company on improving the terms of the Offer as contemplated by the Combination
Agreement, and, in case of a Superior Offer or a Competing Offer, provided further that (B) the Company has informed
the Offeror that the Board of Directors of the Company has determined, after having considered in good faith any revisions
to the terms of the Combination Agreement and having consulted with the Company’s external legal advisor and financial
advisor as outlined in item (b) above, that such Competing Offer constitutes a Superior Offer as a whole or would, if
announced, constitute a Superior Offer, as and if applicable, and (C) such Competing Offer has been publicly announced
such that it becomes a Superior Offer. The foregoing shall apply mutatis mutandis in the event of any of the relevant
financial terms (including the form, amount and timing of payment of consideration) or any other material terms of such
a Superior Offer being amended, in which case the time period referred to in item (iii) above shall be extended by no less
than five (5) business days.

The Company shall, and shall cause its representatives to, (i) not actively solicit, directly or indirectly, any inquiries or
any proposal or offer (including, without limitation, any proposal or offer to holders of Shares or Options) that constitutes,
or would reasonably be expected to lead to, any Competing Offer or that would otherwise materially harm or hinder the
completion of the transactions contemplated by the Combination Agreement, (ii) not, upon receipt of a Competing Offer,
directly or indirectly, promote the progress of such Competing Offer (“Promoting Measures™), except, in each case, if
(and only to the extent that) the Board of Directors of the Company after careful consideration deems such Promoting
Measures to be necessary in order for the Board of Directors to comply with its mandatory fiduciary duties under Finnish
law or the disclosure obligations of the Company under Finnish law, regulation or applicable stock exchange rules, and
(iii) provide the Offeror with a reasonable opportunity to negotiate with the Board of Directors of the Company about
matters arising from such Competing Offer in accordance with the procedure above.

A “Competing Offer” shall mean a bona fide offer or indication of a serious nature as referred to in the Helsinki Takeover
Code of an intent to make an offer received by the Board of Directors of the Company from a third party to acquire all of
the Shares pursuant to a tender offer or a merger, or to acquire all or a significant portion of the operations of the Company
pursuant to a sale or transfer of all or a significant portion of the assets of the Company.

A “Superior Offer” shall mean a bona fide binding written offer publicly announced in accordance with the Finnish
Securities Market Act made by a third party to acquire all of the Shares and Options pursuant to a tender offer or a merger,
or to acquire all or a significant portion of the operations of the Company pursuant to a sale of all or a significant portion
of the assets of the Company, on terms which the Board of Directors of the Company reasonably determines in good faith,
after consultation with the Company’s external legal advisor and financial advisor, to be more beneficial in the aggregate
assessed as a whole for the holders of Shares and Options than the Offer, as the same may be modified by the Offeror
pursuant to the matching rights described above.

An “Intervening Event” shall mean any fact, change, effect, event, occurrence or circumstance first occurring or arising
after the signing date of the Combination Agreement that is material to the Company and was not known by or reasonably
foreseeable to the Board of Directors of the Company as of the signing date of the Combination Agreement.



Representations, Warranties and Undertakings

The Combination Agreement contains certain customary representations and warranties, such as with respect to the
Company’s organization and qualification, authority relative to the Combination Agreement, financial statements,
disclosure, shares and securities entitling to shares, compliance with laws, employee matters, material contracts,
intellectual property, information technology and data protection, taxes, litigation and claims as well as properties and
competing transactions.

In the Combination Agreement, Rovio has given certain customary undertakings, such as an undertaking to conduct its
own business, and causing each of its subsidiaries to conduct their respective business, in the ordinary course of business
in all material respects in a manner consistent with past practice until the earlier of (a) the election of the new Board of
Directors of the Company in the extraordinary general meeting following the completion and (b) the termination of the
Combination Agreement, which undertakings include, among others, the following: the Company or any of its
subsidiaries, as applicable in accordance with the Combination Agreement, shall not (i) make any material changes in its
business or group corporate structure; (ii) other than as required pursuant to the terms and conditions of the Share-based
Incentive Schemes and the terms and conditions of the Options in accordance with the Combination Agreement, issue or
reissue from treasury any new or existing shares or any securities convertible into, or options, warrants or rights to
purchase or subscribe for, any shares, or change the number of Shares or enter into new bonus or incentive plan programs
(subject to certain exceptions); (iii) amend its Articles of Association save for any technical correction or as may be
required by applicable regulatory authority; (iv) make any material change to its accounting principles or practices other
than such arising out of or relating to any changes on applicable laws and regulations (including accounting practices and
IFRS); (v) purchase its own shares; (vi) incur, create, assume, endorse, guarantee or otherwise become liable for (or obtain
any commitments in respect of) any indebtedness other than may be reasonably required for its operation in the ordinary
course of business; (vii) enter into any material agreement or transaction or make any material commitment (subject to
certain exceptions) or, enter into any contract that contains any change of control provision (subject to certain exceptions);
(viii) terminate (other than due to a material breach of the other party of such contract), cancel, materially amend, waive
any material provision under, or otherwise modify any material contract other than any renewal (on materially same
terms) or expiration, in each case in the ordinary course of business; (ix) enter into or agree to enter into any merger or
consolidation or undertake any divestment or material reorganization of any material part of the assets of the Company
or any of its subsidiaries (subject to a certain exception); (x) hire certain new key employees or members of the leadership
team of the Company or terminate the employment of employees constituting certain amount of its workforce; (xi) make
any salary or bonus increases except in the ordinary course of business, or resolve on or make any new or amended
retention or benefit programs or any retirement or severance payments or any new equity or equity-related incentive
programs; (xii) modify, extend or enter into any collective bargaining agreement or other agreement with any labor union,
labor organization, works council or group of employees, except as required by applicable law or an agreement in effect
as of the date of the Combination Agreement, or recognize or certify any labor union, labor organization, works council,
or group of employees of the Company or any of its subsidiaries as the bargaining representative for any employees of
the Company or any of its subsidiaries (subject to certain exceptions); (xiii) lease or exclusively license (subject to certain
exceptions), or sell, assign, abandon or permit to lapse, transfer or otherwise dispose of any material intellectual property;
(xiv) make or change any material tax election, adopt or change any tax accounting period or method of tax accounting
or file any amended tax return (unless required by applicable law or regulation), if the filing of such amended tax return
would result in a material increase in the taxes payable; (xv) make any material change to its IT systems or processes;
(xvi) make any commencement, settlement or compromise of any material legal proceedings or of material claims against
third parties; (xvii) take any action to distribute or declare any dividends or other distribution of funds or any other assets
to its shareholders; and (xviii) enter into any legally binding agreement or commitment to do any of the foregoing.

Further, the Parties have given certain customary undertakings relating to assistance and cooperation with the other Party
in doing, all things necessary or advisable to complete in the most expeditious manner practicable, the transactions
contemplated by the Combination Agreement.

Termination

The Combination Agreement may be terminated by the mutual written agreement of the Parties, and further at any time
prior to the closing date of the Offer, as follows:

(a) by either Party, if the closing date shall not have occurred on or before April 17, 2024, or such later date as
agreed by the Parties in writing, provided, however, that this right to terminate shall not be available to the Party
whose failure to fulfil any obligation under the Combination Agreement shall have resulted in the failure of the
closing date to occur on or before such date;

(b) by either Party, if the Conditions to Completion are no longer reasonably capable of satisfaction for any reason
(including due to any fact or circumstance arising that constitutes a Material Adverse Change as defined under
“Terms and Conditions of the Offer — Conditions to Completion of the Offer”) provided, however, that this right



to terminate shall not be available to the Party whose failure to fulfil any obligation under the Combination
Agreement shall have resulted in any of the Conditions to Completion no longer being reasonably capable of
satisfaction;

(c) by either Party, if any order preventing the consummation of the transactions contemplated by the Combination
Agreement or a material part of them shall have been issued by any court or other authority of competent
jurisdiction and shall have become final and non-appealable;

(d) by either Party, as applicable, upon a material breach of any covenant or agreement by the other Party included
in certain sections of the Combination Agreement concerning the transactions contemplated by the Combination
Agreement and related covenants and undertakings, as the case may be, unless, in each case, such breach has
been rectified by the breaching Party no later than three (3) business days prior to the expiration date of the
Offer;

(e) by the Company if the Board of Directors of the Company has, having complied with the conditions of the
Combination Agreement relating to same, withdrawn, modified, amended, included conditions to or decided not
to issue its recommendation that the shareholders and Option holders of the Company accept the Offer;

® by the Company if the Offeror has not commenced the Offer on or prior to June 1, 2023, or a later date agreed
by the Parties in writing;

(2) by the Offeror, if the Board of Directors of the Company has withdrawn, modified, amended or included
conditions to or decided not to issue its recommendation that the shareholders and Option holders of the
Company accept the Offer (excluding any technical modification or amendment of such recommendation
required under applicable laws or the Helsinki Takeover Code as a result of a Competing Offer (as defined
above) or otherwise so long as such recommendation to accept the Offeror’s Offer is upheld); and

(h) by the Offeror, upon a material breach of any representation and warranty given by the Company, or by the
Company, upon a material breach of any representation or warranty given by the Offeror unless, in each case,
such breach has been rectified by the breaching Party no later than three (3) business days prior to the expiration
date of the Offer.

In the event of termination of the Combination Agreement, the Combination Agreement shall forthwith become void and
there shall be no liability under the Combination Agreement for either Party or any of its directors and officers and all
rights and obligations of the Parties shall cease, save for the provisions specified in the Combination Agreement, provided,
however, that either Party shall not be relieved from liability for fraud or willful misconduct.

If the Combination Agreement is terminated (i) by the Company or (ii) by the Offeror, in either case due the Board of
Directors of the Company having withdrawn, modified, amended, included conditions to or decided not to issue its
recommendation, the Company shall pay to the Offeror on demand as cost coverage a termination fee of up to
EUR 8 million in reimbursements for the Offeror’s out-of-pocket expenses and costs incurred in connection with the
transactions contemplated by the Combination Agreement, including, without limitation, the Offeror’s legal and financial
advisor fees (the “Termination Fee”).

If the Combination Agreement is terminated by the Company due to the Offeror not commencing the Offer on or prior to
June 1, 2023, or due to the Offeror’s breach of the warranty given on financing of the Offer, or due to the closing date of
the Offer not having occurred by the long-stop date of April 17, 2024, or such later date as agreed by the Parties in writing,
provided that as of the time of such termination on the basis of the long-stop date, the only conditions set forth in the
Combination Agreement that have not been satisfied are those related to approvals under anti-trust laws and foreign direct
investment laws or regulations (other than those conditions that by their nature are to be satisfied at the completion of the
Offer on the closing date), and provided that the Company has followed its cooperation obligations pursuant to the
Combination Agreement, the Offeror shall pay to the Company on demand as cost coverage a termination fee of up to
EUR 2 million in reimbursements for the Company’s out-of-pocket expenses and costs incurred in connection with the
transactions contemplated by the Combination Agreement, including, without limitation, the Company’s legal and
financial advisor fees (the “Offeror Termination Fee”).

Governing Law and Disputes
The Combination Agreement shall be governed by and construed in accordance with the laws of the Republic of Finland.

Any claim, controversy or dispute arising out of or relating to the Combination Agreement, or the breach, invalidity or
termination thereof, shall be finally settled by arbitration in accordance with the Arbitration Rules of the Finland Chamber
of Commerce.
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TERMS AND CONDITIONS OF THE OFFER

Object of the Offer

Sega Europe Limited (the “Offeror”) offers to acquire (i) all of the issued and outstanding shares in Rovio Entertainment
Corporation (the “Company” or “Rovio”) that are not held by Rovio or its subsidiaries (the “Shares”) and (ii) all of the
issued and outstanding options under Stock Options 2022A (the “Options™) through a voluntary recommended public
cash tender offer in accordance with Chapter 11 of the Finnish Securities Markets Act (746/2012, as amended, the
“Finnish Securities Markets Act”) and subject to the terms and conditions set forth herein (the “Offer”).

The Offeror is directly and wholly owned by Sega Corporation (“Sega Corporation”), a corporation incorporated and
existing under the laws of Japan, that, in turn, is directly and wholly owned by Sega Sammy Holdings Inc. (“SSHD”), a
corporation incorporated and existing under the laws of Japan, with its shares listed on the Tokyo Stock Exchange. On
April 17, 2023, SSHD and the Company entered into a combination agreement (the “Combination Agreement”)
pursuant to which the Offeror makes the Offer and pursuant to which SSHD has transferred its rights and obligations to
the Offeror (in accordance with its terms).

Share Offer Price and Option Offer Price

The Offer was announced by the Offeror on April 17, 2023 (the “Offer Announcement”) with an offer price of EUR 9.25
in cash for each Share validly tendered in the Offer (the “Share Offer Price”) and EUR 1.48 in cash for each Option
validly tendered in the Offer (the “Option Offer Price”), subject to any adjustments as set out below.

The Share Offer Price has been determined based on 76,179,063 issued and outstanding Shares and the Option Offer Price
has been determined based on 742,300 issued and outstanding Options as at the date of this tender offer document (the
“Offer Document”). Should the Company increase the number of Shares as a result of any measure with a dilutive effect,
excluding any subscription for the Company’s shares based on Options or in any other way distribute or transfer value to
its shareholders, or if a record date with respect to any of the foregoing occurs prior to any settlement of the Offer (with
the effect that any resulting distribution of funds is not payable to the Offeror), then the Share Offer Price and the Option
Offer Price payable by the Offeror shall be reduced accordingly on a euro-for-euro basis.

Any adjustment of the Share Offer Price and the Option Offer Price pursuant to the above will be announced by way of
a stock exchange release. If the Share Offer Price or Option Offer Price is adjusted, the Offer Period (as defined below)
will continue for at least ten (10) Finnish banking days following such announcement.

Offer Period

The offer period for the Offer commences on May 8, 2023, at 9:30 a.m. (Finnish time) and expires on July 3, 2023, at
4:00 p.m. (Finnish time), unless the offer period is extended or discontinued as described below (the “Offer Period”).
The acceptance of the Offer must be received by the relevant account operator, as described below under “— Acceptance
Procedure for the Offer”, before the expiration of the Offer Period.

The Offeror may extend the Offer Period (i) at any time until the Conditions to Completion (as defined below) have been
fulfilled or waived, (ii) in case of any competing offer as referred to in Chapter 11, Section 17 of the Finnish Securities
Market Act, and/or (iii) with a Subsequent Offer Period (as defined below) in connection with any announcement whereby
the Offeror declares the Offer unconditional.

The Offeror will announce a possible extension of the Offer Period, including the duration of the extended Offer Period,
which shall be at least two (2) weeks or until further notice beyond two (2) weeks, by a stock exchange release at the
latest on the first (1*') Finnish banking day following the expiration of the original Offer Period. Furthermore, the Offeror
will announce any possible further extension of an already extended Offer Period or an extension of a discontinued
extended Offer Period at the latest on the first (1%) Finnish banking day following the expiration of an already extended
Offer Period or a discontinued extended Offer Period.

According to Chapter 11, Section 12 of the Finnish Securities Markets Act, the duration of the Offer Period in its entirety
may not extend beyond ten (10) weeks. However, if the Conditions to Completion have not been fulfilled due to a
particular obstacle as referred to in the Finnish Financial Supervisory Authority’s (the “FIN-FSA”) Regulations and
Guidelines (9/2013) on Takeover Bids and Mandatory Bids (as amended, the “Takeover Guidelines™), such as, for
example, pending approval by a competition or foreign-investment regulatory authority, the Offeror may extend the Offer
Period beyond ten (10) weeks until such obstacle has been removed and the Offeror has had reasonable time to respond
to the situation in question, provided that the business operations of the Company are not hindered for longer than is
reasonable, as referred to in Chapter 11, Section 12, Subsection 2 of the Finnish Securities Markets Act. The Offer Period
may also be extended as required under applicable laws and regulations, including, without limitations, the federal
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securities laws of the United States. The expiry date of any extended Offer Period will in such case, unless published in
connection with the announcement of the extension of the Offer Period, be published by the Offeror at least two (2) weeks
before such expiry. Further, any Subsequent Offer Period may extend beyond ten (10) weeks.

The Offeror may discontinue the Offer Period should all the Conditions to Completion (as defined below) be fulfilled or
waived, where capable of being waived, by the Offeror prior to the expiration of the Offer Period whereby the Offeror
will consummate the Offer in accordance with its terms and conditions after the expiration of the discontinued Offer
Period by purchasing the Shares and Options validly tendered in the Offer and paying the Share Offer Price and Option
Offer Price to the shareholders and option holders that have validly accepted the Offer. However, the duration of the Offer
Period shall be at least three (3) weeks from the date of the commencement of the Offer Period. The Offeror will announce
any decision on the discontinuation of the Offer Period as soon as possible after such a decision has been made and, in
any case, no less than two (2) weeks prior to the expiration of the discontinued Offer Period. If the Offeror discontinues
the Offer Period, the Offer Period will expire at an earlier time on a date announced by the Offeror.

The Offeror reserves the right to extend the Offer Period following any announcement whereby the Offeror declares the
Offer unconditional (such extended Offer Period, the “Subsequent Offer Period”). In the event of such Subsequent Offer
Period, the Subsequent Offer Period will expire on the date and at the time determined by the Offeror in such an
announcement. The expiration of a Subsequent Offer Period will be announced at least two (2) weeks before the expiration
of such Subsequent Offer Period. The Offeror may also extend the Subsequent Offer Period by announcing this through
a stock exchange release at the latest on the first (1*") Finnish banking day following the initially expected expiration of
the Subsequent Offer Period.

Conditions to Completion of the Offer

The obligation of the Offeror to complete the Offer is conditional upon the requirements set forth below (the “Conditions
to Completion”) being fulfilled on or by the date of the Offeror’s announcement of the final result of the Offer in
accordance with Chapter 11, Section 18 of the Finnish Securities Markets Act, or, to the extent permitted by applicable
law, their fulfilment being waived by the Offeror:

1. the Offer having been validly accepted with respect to Shares representing, together with any Shares otherwise
held by the Offeror prior to the announcement of the final result of the Offer, on a fully diluted basis, more
than 90 percent of the Shares and voting rights of the Company as calculated in accordance with Chapter 18,
Section 1 of the Finnish Companies Act allowing the Offeror to commence compulsory redemption
proceedings;

2. the receipt of all necessary approvals, permits, consents, clearances or other actions by any competition
authorities or other regulatory authorities required under any applicable competition laws or other regulatory
laws in any jurisdiction for the completion of the Offer by the Offeror;

3. no legislation or other regulation has been issued or decision by a competent court or regulatory authority has
been given that would wholly or in part prevent or postpone the completion of the Offer;

4. no fact or circumstance having arisen or been discovered after the announcement of the Offer that, individually
or taken together with any other information, constitutes a Material Adverse Change (as defined below);

5. the Company not having failed to make public or disclose any information that should have been made public
or disclosed by it under applicable laws, provided that, in each case, the information made public, disclosed,
or the failure to disclose information, constitutes a Material Adverse Change (as defined below);

6. the Combination Agreement has not been terminated in accordance with its terms and remains in full force and
effect, and no event having occurred that would give the Offeror the right to terminate the Combination
Agreement in accordance with its terms;

7. the Board of Directors of the Company having issued its unanimous and unconditional recommendation that
the shareholders and option holders of the Company accept the Offer and the recommendation remaining in
full force and effect and having not been modified, cancelled or changed (excluding any technical modification
or amendment of the recommendation required under applicable laws or the Helsinki Takeover Code as a result
of a competing offer or otherwise so long as the recommendation to accept the Offeror’s Offer is upheld); and

8. the undertakings by Moor Holding AB, Brilliant Problems Oy, Oy Impera Ab, Adventurous Ideas Oy, Niklas
Hed, and Mert Can Kurum, to accept the Offer remain in full force and effect in accordance with their terms
and have not been modified, cancelled or changed.

The Conditions to Completion set out herein are exhaustive. The Offeror may invoke any of the Conditions to Completion
so as to cause the Offer not to proceed, to lapse or to be withdrawn, if the circumstances which give rise to the right to
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invoke the relevant Condition to Completion have a significant meaning to the Offeror in view of the Offer, as referred
to in the Takeover Guidelines and the Helsinki Takeover Code. The Offeror reserves the right to waive, to the extent
permitted by applicable law and regulation, any of the Conditions to Completion that have not been fulfilled. If all
Conditions to Completion have been fulfilled or the Offeror has waived the requirements for the fulfilment of all or some
of them no later than at the time of announcement of the final results of the Offer, the Offeror will consummate the Offer
in accordance with its terms and conditions after the expiration of the Offer Period by purchasing the Shares and Options
validly tendered in the Offer and paying the Share Offer Price and Option Offer Price to the shareholders and option
holders that have validly accepted the Offer.

“Material Adverse Change” means (a) the Company or any of its subsidiaries becoming insolvent, subject to
administration, bankruptcy or any other equivalent insolvency proceedings or, if any legal proceedings (other than by the
Offeror or its affiliates) or corporate resolution is taken by, or against any of, them in respect of any such proceedings, if
such action could reasonably be expected to result in the commencement of such proceedings provided, in each case, that
such proceedings could reasonably be expected to result in a material adverse change in, or material adverse change to,
the business, assets, financial condition or results of operations of the Company and its subsidiaries, taken as a whole; or
(b) any fact, change, effect, event, occurrence or circumstance that, individually or in the aggregate, has a material adverse
change in, or material adverse change to, the business, assets, financial condition or results of operations of the Company
and its subsidiaries, taken as a whole; and provided further that none of the following shall be deemed to constitute a
material adverse change:

(1) any change in capital market conditions generally or general economic conditions, including with respect to
interest rates or currency exchange rates, except to the extent such change or effect has a disproportionate effect
on the Company relative to other industry participants in jurisdictions where the Company or its subsidiaries
conduct business;

(ii) any change in geopolitical conditions or any outbreak or escalation of hostilities, acts of war or terrorism,
including the exacerbation of Russia’s military actions against Ukraine;

(iii) any epidemic, pandemic, hurricane, tornado, flood, earthquake or other natural or man-made disaster occurring
or escalating, including a change in the prevailing COVID-19 situation;

(iv) any change in applicable statutes, generally approved accounting principles or IFRS, except to the extent such
change has a disproportionate effect on the Company relative to other industry participants in jurisdictions
where the Company or its subsidiaries conduct business;

) any change in the general conditions of the gaming or entertainment industries in Finland or elsewhere, except
to the extent such change has a disproportionate effect on the Company relative to other industry participants
in jurisdictions where the Company or its subsidiaries conduct business;

(vi) the failure of the Company to meet any internal or published projections, forecasts, estimates or predictions in
respect of revenues, earnings, net asset value or other financial or operating metrics before, on or after the date
of the Combination Agreement, provided that nothing provided in this clause (vi) shall prevent or otherwise
affect the determination whether any change or effect underlying such failure has resulted in or contributed to
a Material Adverse Change;

(vii) any matters that have been Fairly Disclosed as a Material Adverse Change in the Disclosed Information
(excluding any disclosures therein that are cautionary or forward-looking in nature) prior to the signing of the
Combination Agreement;

(viii) changes in the market price or trading volume of the Company’s securities, provided that nothing in this sub-
clause (viii) shall prevent or otherwise affect a determination whether any change or effect underlying such
change has resulted in or contributed to a Material Adverse Change;

(ix) the announcement of the Tender Offer and the Offeror becoming a new controlling shareholder of the
Company; and

(x) any actions taken by the Company at the express written request or with the express written consent of the
Offeror.

“Fairly Disclosed” means disclosure of a fact, matter, occurrence or event in the Disclosed Information (as defined below)
or the Combination Agreement in a manner that enables an offeror having completed its review of the Disclosed
Information with the support of its professional advisors in the position of the Offeror, to reasonably identify the nature,
scope and effects of such fact, matter, occurrence or event so disclosed.
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“Disclosed Information” means information published through a stock exchange release of the Company (including any
publicly disclosed annual or quarterly reports of the Company) together with the Due Diligence Information (as defined
below).

“Due Diligence Information” means the information that the Company (directly or through its representatives or
advisors, as the case may be) has disclosed to the Offeror and any of their advisers before the date of the Combination
Agreement (i) in the virtual data room made available by the Company to the Offeror and/or any of their advisers or (ii)
in management presentations, management interviews and expert sessions in connection with the transactions
contemplated in the Combination Agreement and the preparations therefor.

Obligation to Increase the Share Offer Price and the Option Offer Price and to Pay Compensation

The Offeror reserves the right to acquire Shares and/or Options before, during and/or after the Offer Period and any
Subsequent Offer Period in public trading on Nasdaq Helsinki or otherwise to the extent permitted by applicable laws and
regulations.

Should the Offeror or another party acting in concert with the Offeror in a manner as stipulated in Chapter 11, Section 5
of the Finnish Securities Markets Act acquire Shares and/or Options after the Offer Announcement and before the expiry
of the Offer Period or any Subsequent Offer Period at a price higher than the Share Offer Price or the Option Offer Price,
or otherwise on more favourable terms, the Offeror must, in accordance with Chapter 11, Section 25 of the Finnish
Securities Markets Act, amend the terms and conditions of the Offer to correspond with the terms and conditions of such
an acquisition on more favourable terms (increase obligation). In such case, the Offeror will make public its increase
obligation without delay and pay, in connection with the completion of the Offer, the increased Offer Price and/or the
Option Offer Price in accordance with such amended terms and conditions of the Offer to those shareholders and/or option
holders that have accepted the Offer.

Should the Offeror or another party acting in concert with the Offeror in a manner as stipulated in Chapter 11, Section 5
of the Finnish Securities Markets Act acquire Shares or Options within nine (9) months after the expiration of the Offer
Period or any Subsequent Offer Period at a price higher than the Share Offer Price and/or the Option Offer Price, or
otherwise on more favourable terms, the Offeror must, in accordance with Chapter 11, Section 25 of the Finnish Securities
Markets Act, pay the difference between the consideration paid in an acquisition on more favourable terms and the Share
Offer Price and/or the Option Offer Price paid to those shareholders and/or option holders that have accepted the Offer
(compensation obligation). In such case, the Offeror will make public its compensation obligation without delay and pay
the difference between the consideration paid in such an acquisition on more favourable terms and the Share Offer Price
or the Option Offer Price within one (1) month of the date when the compensation obligation arose for those shareholders
and option holders that have accepted the Offer.

However, according to Chapter 11, Section 25, Subsection 5 of the Finnish Securities Markets Act, the compensation
obligation will not be triggered in circumstances where the payment of a higher price than the Share Offer Price and/or
the Option Offer Price is based on an arbitral award pursuant to the Finnish Companies Act, provided that the Offeror or
any party referred to in Chapter 11, Section 5 of the Finnish Securities Markets Act has not offered to acquire Shares
and/or Options on terms that are more favourable than those of the Offer before or during the arbitral proceedings.

Acceptance Procedure of the Offer
Shares

The Offer may be accepted by a sharcholder registered during the Offer Period in the sharcholders’ register of Rovio
maintained by Euroclear Finland Oy (“Euroclear Finland”), with the exception of Rovio and its subsidiaries. The Offer
must be accepted separately for each book-entry account that Shares are held on. A sharecholder of Rovio submitting an
acceptance must have a cash account with a financial institution operating in Finland or abroad (see “— Terms of Payment
and Settlement” and “Restrictions and Important Information”). Shareholders may only accept the Offer unconditionally
and for all Shares that are held on the book-entry accounts mentioned in the acceptance form at the time of the execution
of the transaction with respect to the Shares of such shareholder. Acceptances submitted and not validly withdrawn during
the Offer Period are valid also until the expiration of an extended or discontinued Offer Period, if any.

Most Finnish account operators are expected to send a notice regarding the Offer and related instructions and an
acceptance form to their customers who are registered as shareholders in the shareholders’ register of Rovio maintained
by Euroclear Finland. Shareholders of Rovio who do not receive such instructions or an acceptance form from their
account operator or asset manager should first contact their account operator or asset manager and can subsequently
contact Danske Bank A/S, Finland Branch (“Danske Bank™) by sending an email to rovio-offer@danskebank.com, where
such shareholders of Rovio can receive information on submitting their acceptance of the Offer, or, if such shareholders
are U.S. residents or located within the United States, they may contact their brokers for the necessary information.

14



Those shareholders of Rovio whose Shares are nominee-registered and who wish to accept the Offer, must submit their
acceptance in accordance with the instructions given by their custodian of the nominee-registered Shares. The Offeror
will not send an acceptance form or any other documents related to the Offer to nominee-registered shareholders of Rovio.

If any Shares are pledged or otherwise subject to restrictions that prevent or limit their transferability, the acceptance of
the Offer may require the consent of the pledgee or other beneficiary of such restriction. If so, acquiring this consent is
the responsibility of the relevant shareholder of Rovio. Such consent must be delivered in writing to the account operator.

A shareholder of Rovio who wishes to accept the Offer must submit the properly completed and duly executed acceptance
form to the account operator that manages the shareholder’s book-entry account in accordance with the instructions and
within the time period set by the account operator. Any acceptance must be submitted in such a manner that it will be
received within the Offer Period and/or any Subsequent Offer Period taking into account, however, the instructions given
by the relevant account operator. The account operator may request the receipt of acceptances prior to the expiration of
the Offer Period and/or Subsequent Offer Period. Shareholders of Rovio submit acceptances at their own risk. Any
acceptance will be considered as submitted only when an account operator has actually received it. The Offeror reserves
the right to reject or approve, in its sole discretion, any acceptance submitted outside the Offer Period or any Subsequent
Offer Period, as applicable, or in an incorrect or incomplete manner.

A shareholder who has validly accepted the Offer in accordance with the terms and conditions of the Offer may not sell
or otherwise transfer their tendered Shares. By accepting the Offer, the sharcholders authorise their account operator to
enter into their book-entry account a sales reservation or a restriction on the right of disposal in the manner set out in “—
Technical Completion of the Offer” below after the shareholder has delivered a duly executed acceptance form with
respect to the Shares. Furthermore, the shareholders of Rovio that accept the Offer authorise their account operator to
perform necessary entries and undertake any other measures needed for the technical execution of the Offer, and to sell
all the Shares held by the shareholder of Rovio at the time of the execution of the settlement of the Offer, as set out under
“— Completion of the Offer” below, to the Offeror in accordance with the terms and conditions of the Offer. In connection
with the settlement of the Offer, the sales reservation or the restriction on the right of disposal will be removed and the
Share Offer Price will be transferred to the shareholders of Rovio.

By giving an acceptance on the Offer, the sharecholder authorises their depository participant to disclose the necessary
personal data, the number of their book-entry account and the details of the acceptance to the parties involved in the order
or the execution of the order and settlement of the Shares.

Options

The Offer may be accepted by an option holder registered during the Offer Period in the register of option holders, with
the exception of Rovio and its subsidiaries. Evli Alexander Incentives Oy (“Evli”’), which manages Rovio’s Options, will
send a notification of the Offer, including instructions and the relevant acceptance form, to all such option holders. Evli
will instruct all holders of Options on the acceptance of the Offer through Evli’s website. Option holders who do not
receive such notification from Evli can contact Danske Bank by sending an email to: rovio-offer@danskebank.com.

An option holder registered during the Offer Period in the register of option holders wishing to accept the Offer shall
submit a properly completed and duly executed acceptance form to Evli in accordance with its instructions and within the
time limit set by Evli. The acceptance form shall be submitted so that it is received during the Offer Period or, if the Offer
Period has been extended, during such extended Offer Period, however, always in accordance with the instructions of
Evli. The Offeror reserves the right to reject or approve, in its sole discretion, any acceptance submitted outside the Offer
Period or any Subsequent Offer Period, as applicable, or in an incorrect or incomplete manner.

The option holders may accept the Offer only in whole and regarding all of their Options. The option holders may not
agree to sell only a portion of their Options.

If any Options are pledged or otherwise subject to restrictions that prevent or limit their transferability, the acceptance of
the Offer may require the consent of the pledgee or other beneficiary of such restriction. If so, acquiring this consent is
the responsibility of the relevant option holder of Rovio. Such consent must be delivered in writing to the account operator.

By accepting the Offer, the option holders authorise Evli to sell the Options to the Offeror in accordance with the terms
and conditions of the Offer. An option holder may accept the Offer only unconditionally and in relation to all of its
Options and subject to the right to withdraw the Options tendered in accordance with the terms and conditions of the
Offer. The Offeror may reject any partial tender of the Options. An option holder that has validly accepted the Offer and
that has not properly withdrawn its acceptance in accordance with the terms and conditions of the Offer may not sell or
otherwise dispose of its tendered Options unless otherwise provided by mandatory law.
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Right of Withdrawal of Acceptance

An acceptance of the Offer may be withdrawn by a shareholder or option holder of Rovio at any time before the expiration
of the Offer Period until the Offeror has announced that all Conditions to Completion have been fulfilled or waived, where
capable of being waived, by the Offeror, that is, the Offeror has declared the Offer unconditional. After such
announcement, the Shares and Options already tendered may not be withdrawn except in the event that a third party
announces a competing public offer for the Shares and Options prior to the expiration of the Offer Period (including any
extended or discontinued Offer Period) and provided that the execution of the settlement of the Shares and Options as set
out under “— Completion of the Offer” below has not yet been executed.

A valid withdrawal of an acceptance of the Offer requires that a withdrawal notification is submitted in writing to the
account operator to whom the original acceptance was submitted.

For nominee-registered Shares, the shareholders must request their relevant custodian to execute a withdrawal
notification.

If a shareholder or option holder of Rovio validly withdraws an acceptance of the Offer, the sales reservation or the
restriction on the right of disposal with respect to Shares or Options, as applicable, will be removed within three (3)
Finnish banking days of the receipt of a withdrawal notification.

A shareholder or option holder of Rovio who has validly withdrawn their acceptance of the Offer may accept the Offer
again during the Offer Period by following the procedure set out under “— Acceptance Procedure of the Offer” above.

A shareholder or option holder of Rovio who withdraws their acceptance of the Offer is obligated to pay any fees that
their account operator or custodian may collect for the withdrawal. In accordance with the Takeover Guidelines, if a
competing offer has been announced during the Offer Period and the completion of the Offer has not taken place, the
Offeror will not charge the shareholders for validly withdrawing their acceptance in such a situation, nor will Danske
Bank in their capacity as arranger of the Offer.

In the event of a Subsequent Offer Period, the acceptance of the Offer will be binding and cannot be withdrawn, unless
otherwise provided under mandatory law.

Technical Completion of the Offer

When an account operator has received the properly completed and duly executed acceptance form with respect to the
Shares in accordance with the terms and conditions of the Offer, the account operator will enter a sales reservation or a
restriction on the right of disposal into the relevant shareholder’s book-entry account. In connection with the settlement
of the Offer, the sales reservation or the restriction on the right of disposal will be removed and the Share Offer Price will
be paid to the relevant shareholder.

Announcement of the Result of the Offer

The preliminary result of the Offer will be announced by a stock exchange release on or about the first (1*) Finnish
banking day following the expiration of the Offer Period (including any extended or discontinued Offer Period). In
connection with the announcement of the preliminary result, it will be announced whether the Offer will be completed
subject to the Conditions to Completion continuing to be fulfilled or waived on the date of the final result announcement
and whether the Offer Period will be extended. The final result of the Offer will be announced on or about the third (3™)
Finnish banking day following the expiration of the Offer Period. In connection with the announcement of the final result,
the percentage of the Shares and Options in respect of which the Offer has been validly accepted and not validly withdrawn
will be confirmed.

The Offeror will announce the initial percentage of the Shares and Options validly tendered during a Subsequent Offer
Period on or about the first (1*') Finnish banking day following the expiry of the Subsequent Offer Period and the final
percentage on or about the third (3*Y) Finnish banking day following the expiry of the Subsequent Offer Period.

Completion of the Offer

The settlement of the Offer will be executed with respect to all of those Shares and Options of Rovio with respect to
which the Offer has been validly tendered, and not validly withdrawn, by no later than on the eight (8") Finnish banking
day following the expiration of the Offer Period (the “Completion Date”), preliminarily expected to be on July 13, 2023.
If possible, the settlement of the Shares will be executed on Nasdaq Helsinki, provided that such execution is allowed
under the rules applied to trading on Nasdaq Helsinki. Otherwise, the settlement will be made outside Nasdaq Helsinki.
The completion trades will be settled on or about the Completion Date (the “Clearing Day”), preliminarily expected to
be on July 13, 2023.
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Terms of Payment and Settlement

The Share Offer Price will be paid on the Clearing Day to each shareholder of Rovio who has validly accepted, and not
validly withdrawn, the Offer into the management account of the shareholder’s book-entry account. The Option Offer
Price will be paid on the Clearing Day to each option holder who has validly accepted, and not validly withdrawn, the
Offer into the bank account informed by the option holder of in the acceptance form. In any case, the Share Offer Price
or Option Offer Price will not be paid to any bank accounts situated in Australia, Canada, Hong Kong, Japan, New Zealand
or South Africa or any other jurisdiction where the Offer is not being made (see “Restrictions and Important
Information™). The actual time of receipt of the payment by an individual shareholder or option holder will in each case
depend on the schedules for payment transactions between financial institutions and agreement between the individual
shareholder or option holder and their respective account operator, custodian or nominee.

In the event of a Subsequent Offer Period, the Offeror will in connection with the announcement thereof announce the
terms of payment and settlement for Shares and Options tendered during the Subsequent Offer Period. The settlement
with respect to Shares and Options validly tendered and accepted in accordance with the terms and conditions of the Offer
during the Subsequent Offer Period will, however, be executed within not more than two (2) week intervals.

The Offeror reserves the right to postpone the payment of the Share Offer Price and the Option Offer Price if payment is
prevented or suspended due to a force majeure event, but will immediately effect such payment once the force majeure
event preventing or suspending payment is resolved.

Transfer of Title

Title to the Shares and Options in respect of which the Offer has been validly accepted, and not validly withdrawn, will
pass to the Offeror on the Clearing Day against the payment of the Share Offer Price and Option Offer Price by the Offeror
to the tendering shareholder or option holder. In the event of a Subsequent Offer Period, title to the Shares and Options
validly tendered in the Offer during a Subsequent Offer Period will pass to the Offeror against the payment of the Share
Offer Price or the Option Offer Price by the Offeror to the tendering shareholder or option holder as promptly as
reasonable following their tender.

Transfer Tax and Other Payments

The Offeror will pay any transfer tax that may be charged in Finland in connection with the sale of the Shares or Options
pursuant to the Offer.

Each shareholder and option holder of Rovio is liable for any payments that, based on an agreement made with the
shareholder or option holder, an account operator may charge as well as for any fees and commissions charged by account
operators, custodians, custodial nominee account holders or other parties related to the release of collateral or the revoking
of any other restrictions preventing the sale of the Shares or Options. Each shareholder and option holder of Rovio is
liable for any fees that relate to a withdrawal of an acceptance made by the shareholder or option holder.

The Offeror is liable for any other customary costs caused by the registration of entries in the book-entry system required
by the Offer, the execution of trades pertaining to the Shares and Options pursuant to the Offer and the payment of the
Share Offer Price and the Option Offer Price.

The receipt of cash pursuant to the Offer by a sharcholder or an option holder may be a taxable transaction for the
respective shareholder or option holder under applicable tax laws, including those of the country of residency of the
shareholder or the option holder. Any tax liability arising to a shareholder or an option holder from the receipt of cash
pursuant to the Offer will be paid and borne by such shareholder or option holder. Each sharcholder and option holder is
urged to consult with an independent professional adviser regarding the tax consequences of accepting the Offer.

Other Matters

The Offeror reserves the right to amend the terms and conditions of the Offer in accordance with Chapter 11, Section 15
of the Finnish Securities Markets Act. These terms and conditions and the Offer are governed by Finnish law. Any
disputes arising out of or in connection with the Offer will be settled by a court of competent jurisdiction in Finland.

Should the FIN-FSA issue an order regarding an extension of the Offer Period, the Offeror reserves the right to decide
upon the withdrawal of the Offer in accordance with Chapter 11, Section 12 of the Finnish Securities Markets Act.

Should a competing offer be published by a third party during the Offer Period, the Offeror reserves the right, as stipulated
in Chapter 11, Section 17 of the Finnish Securities Markets Act, to (i) decide upon an extension of the Offer Period; (ii)
decide upon an amendment of the terms and conditions of the Offer; and (iii) decide, during the Offer Period, but before
the expiration of the competing offer, to let the Offer lapse. The Offeror will decide on all other matters related to the
Offer, subject to applicable laws and regulations and the provisions of the Combination Agreement.
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Other Information

Danske Bank acts as arranger in relation to the Offer, which means that it performs certain administrative services relating
to the Offer. This does not mean that a person who accepts the Offer (the “Participant”) will be regarded as a customer
of Danske Bank as a result of such acceptance. A Participant will be regarded as a customer only if Danske Bank has
provided advice to the Participant or has otherwise contacted the Participant personally regarding the Offer. If the
Participant is not regarded as a customer, the investor protection rules under the Finnish Act on Investment Services
(747/2012, as amended) will not apply to the acceptance. This means, among other things, that neither the so-called
customer categorization nor the so-called appropriateness test will be performed with respect to the Offer. Each Participant
is therefore responsible for ensuring that it has sufficient experience and knowledge to understand the risks associated
with the Offer.

Important Information regarding NID and LEI

According to Directive 2014/65/ EU on markets in financial instruments (MiFID II), all investors must have a global
identification code from 3 January 2018, in order to carry out a securities transaction. These requirements require legal
entities to apply for registration of a Legal Entity Identifier (“LEI”) code, and natural persons need to ascertain their
National ID or National Client Identifier (“NID”) in order to be able to accept the Offer. Note that it is each person’s legal
status that determines whether a LEI code or NID number is required, and the book-entry account operator may be
prevented from performing the transaction on behalf of the person in question if a LEI code or NID number (as applicable)
is not provided. Legal persons who need to obtain a LEI code can contact the relevant authority or one of the suppliers
available on the market. Those who intend to accept the Offer are encouraged to apply for registration of a LEI code (legal
persons) or ascertain their NID number (natural persons) well in advance, as this information is required in the acceptance
form upon acceptance of the Offer.

Information regarding Processing of Personal Data

Shareholders and option holders who accept the Offer will submit personal data, such as name, address and social security
number, to Danske Bank, who is the controller for the processing of such data. Personal data provided to Danske Bank
will be processed in data systems to the extent required to administer the Offer. Personal data obtained from sources other
than the customer may also be processed. Personal data may also be processed in the data systems of companies with
which Danske Bank cooperates and it may be disclosed to the Offeror to the extent necessary for administering the Offer.
Address details may be obtained by Danske Bank through an automatic procedure executed by Euroclear Finland.
Additional information on processing of personal data by Danske Bank, including details on how to exercise data subjects’
rights, may be found at www.danskebank.com.
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PRESENTATION OF THE OFFEROR

The Offeror and Sega Corporation in Brief

The Offeror is a UK private limited company (company number 01669057), domiciled in the United Kingdom with its
registered address at 27 Great West Rd, Brentford TW8 9BW, Middlesex, United Kingdom, that is directly and wholly
owned by Sega Corporation. The Offeror is the European distribution arm of Sega Corporation, a worldwide leader in
interactive entertainment. Headquartered in Brentford, London, the Offeror wholly owns some leading development
studios, including Sports Interactive and Creative Assembly, the creators of Football Manager and Total War,
respectively.

Sega Corporation engages in the planning, development, sales, and operation of consoles, PCs, and mobile games, as well
as arcade equipment. Sega Corporation also plans, develops and provides products based on characters, in the form of
digital services and prizes, by utilizing expertise gained from the video game business. In the console, PC, and mobile
game business, Sega Corporation develops content through its various studios in Japan and overseas and distributes them
worldwide through its many marketing bases around the globe. In the arcade products business, Sega Corporation has
developed many ground-breaking products that symbolized each era with innovation and creativity, such as prize
machines, and medal games, in addition to various different arcade games. In order to strengthen global development
capabilities, Sega Corporation has historically acquired numerous development studios, from the UK-based Creative
Assembly in 2005, to the Japan-based ATLUS. CO., LTD. (formerly, Index Corporation) in 2013, and the acquired studios
have all greatly expanded in scale while also releasing many new titles across the globe.

Persons Related to the Offeror as Stipulated in Chapter 11, Section 5 of the Finnish Securities Markets Act

Persons related to the Offeror as referred to in Chapter 11, Section 5 of the Securities Markets Act include the direct and
indirect majority owned subsidiaries of SSHD.

Neither the Offeror nor any party related to the Offeror in the manner referred to in Chapter 11, Section 5 of the Finnish
Securities Markets Act has during the period of six (6) months preceding the Offer Announcement acquired any Shares
in Rovio in public trading or otherwise.

As at the date of this Offer Document, neither the Offeror nor any party related to the Offeror as referred to in Chapter
11, Section 5 of the Finnish Securities Market Act holds any Shares or Options in Rovio.

The Board of Directors and the CEO

As at the date of this Offer Document, the Board of Directors of the Offeror consists of the following persons: Gary Dale,
Timothy Heaton, Katsuhiro Ichinose, Tatsuyuki Miyazaki and Shuji Utsumi. Gary Dale also acts as the CEO of the
Offeror.
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PRESENTATION OF ROVIO

All financial and other information presented in this Offer Document concerning Rovio has been extracted from, and has
been exclusively based upon, the interim report published by Rovio as at and for the three months ended March 31, 2023,

the annual report and audited financial statements published by Rovio as at and for the year ended December 31, 2022,

stock exchange releases published by Rovio, entries in the Finnish trade register and other publicly available information.

Consequently, the Offeror does not accept responsibility for such information except for the accurate reproduction of
such information herein.

General Overview

Rovio is a global mobile-first games company that creates, develops and publishes mobile games, which have been
downloaded over 5 billion times. Rovio is best known for the global Angry Birds brand, which started as a popular mobile
game in 2009, and has since evolved from games to various entertainment, animations and consumer products in brand
licensing. Rovio has produced The Angry Birds Movie, and its sequel. The Company offers multiple mobile games and
has eight game studios — one in Espoo (Finland), one in Stockholm (Sweden), one in Copenhagen (Denmark), one in
Barcelona (Spain), two in Montreal and one in Toronto (Canada). The studios also include a subsidiary in Izmir (Turkey)
called Ruby Oyun ve Yazilim Danismanlik Sanayi Ticaret Anonim Sirketi, which was acquired in 2021.

Rovio’s revenue in 2022 was approximately EUR 317.7 million. Rovio’s adjusted EBITDA amounted to
EUR 53.9 million in 2022, or approximately 17.0 percent of revenues. At the end of 2022, Rovio employed 546 persons.
Most of the employees are based in Finland where Rovio is headquartered.

Rovio is a public limited liability company incorporated under the laws of Finland, with its shares listed on the official
list of Nasdaq Helsinki under the trading code “ROVIO”. The ISIN code of the shares of Rovio is FI4000266804. Rovio
is registered in the Finnish Trade Register under the business identity code 1863026-2. The legal entity identifier (LEI)
code of Rovio is 743700H95H30OPXDV6568. The Company is domiciled in Espoo, and its registered address is
Keilaranta 7, 02150 Espoo, Finland. Rovio’s telephone number is +358 207 888 300.

Shares and Share Capital

As at the date of this Offer Document, the registered share capital of Rovio amounts to EUR 733,390 and the number of
issued shares in Rovio is 82,963,825, of which 76,179,063 are outstanding Shares and 6,784,762 are held in treasury. The
shares in Rovio have no nominal value. The articles of association of Rovio do not include provisions on the minimum
or maximum amount of share capital.

Rovio has one class of shares. The shares in Rovio are entered into the Finnish book-entry securities system. Each Share
entitles its holder to one vote at each general meeting of shareholders of Rovio. All Shares give equal rights to dividends
and other distributable funds by Rovio. The articles of association of Rovio do not include any provisions or restrictions
on voting rights that deviate from provisions of the Finnish Companies Act.

Ownership Structure

The following table sets forth the ten largest shareholders of Rovio and their ownership of all issued shares and voting
rights in Rovio according to the shareholders’ register maintained by Euroclear Finland Oy (“Euroclear Finland”) as at
April 30, 2023:
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Percent

Number of shares and

of shares votes
Adventurous Ideas Oy 6,459,500 7.79
Brilliant Problems Oy 6,459,500 7.79
Oy Impera Ab 5,084,722 6.13
Ilmarinen Mutual Pension Insurance Company 2,165,000 2.61
Sijoitusrahasto Aktia Capital 1,425,074 1.72
Hed Niklas Peter 1,365,345 1.65
The State Pension Fund 1,000,000 1.21
Elo Mutual Pension Insurance Company 987,000 1.19
Veritas Pension Insurance Company Ltd 631,715 0.76
Pakarinen Janne 526,893 0.64
Ten largest shareholders in total 26,104,749 31.47
Other shareholders 50,074,314 60.36
Treasury shares 6,